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THE MUDDLE OVER KOREA 


Behind the admirable but generalised approach 
to the Korean and Far Eastern problems by two 
of the younger leaders of the Labour Party last 
week-end lies the assumption that the stalemate in 
Korea will continue, both at the battlefront and in 
the truce talks, until the American elections are 
over and a new and perhaps broader approach is 
practicable. The tendency to wait and see is to be 
found everywhere. It is as sensible as it is 
inevitable. The Americans are in the midst of an 
electoral battle of their own wherein the main issue 
is foreign policy. Till they have decided what to 
do and how to do it, the rest of us cannot seize 
the initiative. Harassed Japanese business men, 
hailing any streak of blue in an unpromising sky, 
had begun to see a new type of flying saucer when 
the American Ambassador pointed out that private 
business men would have the good sense to con- 
sider the full implications of trade with the Com- 
munist bloc. 
aspects outweighed any meagre economic gains ‘‘for 
a limited period,” and would support their Govern- 
ment in respecting security controls. The British 
Foreign Secretary still favours the admission of 
Peking to the United Nations but will do nothing 
about it so long as China breaks the rules of the 
Club she wishes to join. Even in matters of trade 
the stalemate will go on, for the British Govern- 
ment has made it clear that most of the chemicals 
Peking wants to buy in the unbusinesslike way it 
wants to buy them will get no export licence. 
Foreign trade will descend to new low levels, and 
Peking’s hope now resides in the implementation 
of a dual policy of increasing socialisation of in- 
ternal trade and industry through centralisation 
with an intensification of both—after a long and 


They would realise that the political — 


punitive campaign which destroyed incentive in 
both and left the men who built up China’s modern 
domestic commerce and industry a prey to dis- 
illusionment, despair or, at best, apathy. None 
but the Communist zealots themselves can make 
the new national conference on internal trade a 
success. 

Field-Marshal Lord Alexander’s mission to the 
Far East has changed nothing—and in spirit every- 
thing. The miasma of doubt, dismay, and dis- 
gruntlement has been dissipated in Britain. All 
but the most wrong-headed will take his findings 
in the spirit in which he arrived at them on the 
spot. He was fortunate in his timing in nearly all 
things. The one exception was the row between 
Dr. Syngman Rhee and his opponents in the South 
Korean Assembly—an unseemly business which 
was in full tide when Lord Alexander and Mr. 
Selwyn Lloyd arrived. The good sense and good 
humour the mission brought to bear in all its con- 
tacts were not wholly without effect on the formi- 
dable old President. The conflict is hardly an 
emergency, but a political settlement is the next 
stage after an armistice, now obstructed only by 
one issue. In this matter of the war prisoners, 
two principles are at stake. One is enshrined in 
the Geneva Convention, governing international 
war. The other is the right of political refuge, 
long sanctioned by usage in civil war, revolutions 
and other disorders. The Korean war consists of 
two conflicts—international and civil. The basis 
of all Communist charges of aggression is that it 


Was a civil war in which the United Nations and 


U.S. interfered. This civil war element is especial- 
ly true in the case of the Koreans, but it is not 
absent from the Chinese case, though this is smaller 
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in numbers and significance. Many of the Chinese 
units sent off to Korea were former Nationalist 
Divisions who had been captured or had surrender- 
ed. There are few units of that army against 
which the Communists do not cherish a grudge 
after two decades of civil strife. However, this 


will have to be settled through some formula which | 


reconciles the two principles, and whether by 
utilising the line of demarcation between interna- 
tional and civil strife, or by -some other method 
which will bypass the whole controversy, a solu- 
tion can be found when the time is ripe for it. 


The issue is much less involved in the case 
of the Chinese, who are fighting not as regulars 
but as “volunteers.” There is flexibility here 
which could be utilised, though relations with 
China ought to be guided by broad considerations 
and treatment which will put this single issue into 
the shade. Whether it is worth while going ahead 
with re-screening in order to score more points in 
the battle of propaganda with the furious and 
relatively insignificant figure of General Nam Il 
is a moot point. The idea of re-screening in the 
presence of Indian, Pakistani, Indonesian and other 
neutral military observers has thrown Nam I] and 
his camp into a veritable panic. They have made 
it known that no neutral could do such a thing, 
and the Asian neutrals named are _ sufficiently 
neutral to shirk the responsibility and the possible 
exobarrassment. They prefer to pass by on the 
other side—but they will, in normal reaction, give 
less credence than ever to the lying in which the 
Communists indulge. 


Most people would still like the matter to be 
pressed hard and to insist on the neutrals named 
refusing or accepting the job of observers of re- 
screening. Most of the mess at Koje has been 
cleaned up, however. There is much more reason 
in Senator Wiley’s suggestion that a formal re- 
quest be made to the heads of these ‘‘neutral” 
Governments to appoint a committee to investigate 
the germ warfare slander, and to determine whe- 
ther it was or was not a monstrous lie. This sort 
of thing is becoming intolerable. Neither peace 
nor co-existence can endure while fantastic and 
beastly slanders are broadcast for months on end 
against a great and generous people with an im- 
punity which even forbids investigation. There 
can never be peace and harmony while totalitarian 
dictators can thus turn hatred away from them- 


selves and against foreigners, and at the same time 
deny all right of impartial investigation. And 
scientists who lend themselves to these unscrupu- 
lous campaigns must expect to be ostracised by 
their fellows. Behind the policy of the ‘‘big lie,” 
which he ranks as a major problem of American 
foreign policy, Senator Wiley sees a_ sinister 
scheme to weaken democratic movements in Asia 
by undermining their “admiration of the United 
States as the fountainhead of representative 
government.” 

Meanwhile it might be a good idea to pre- 
sent to General Nam II at the next meeting of 
the truce delegates at Panmunjom a full and de- 
tailed story of the revolt that followed the screen- 
ing in the camps, and then suggest a recess over 
the summer or the appointment of a new delega- 
tion to open preliminaries for a political settle- 
ment without waiting for the final solution of 
the voluntary or compulsory repatriation of pri- 
soners. The United Nations Command in the 
meantime would perhaps be prepared to give a 
solemn assurance that until a complete settle- 
ment has been reached and hostilities are restricted, 
they will be responsible for the care and custody 
of all war prisoners who have refused repatria- 
tion, and will guarantee that none will be permitted 
to join the South Korean or the Nationalist armies. 
That is a point about which the Communists are 
making capital at present in compensation for the 
weakness of their position in opposing voluntary 
repatriation. Prisoners have been exchanged in 
batches in the past, and there is no real reason 
in common-sense why those who seek repatriation 
should not be sent back right away. 

But while delay cannot but minister to the 
all-round feeling of frustration throughout the 
troubled area of the Far East, the United Nations 
have the consolation of knowing that Lord Alexan- 
der’s findings promote solidarity where the Com- 
munists had hoped for a split. They will doubt- 
less have the full support of the British and Com- 
monwealth Governments. Everybody feels the 
better for his visit. It will tide over the painful 
period in which the Korean issue will be the butt 
of the electoral battle and will limit it to purely 


domestic range, while actually strengthening the 


position of the Administration and the Joint Chiefs 
of Staff. At the same time there is a deeper sense 
of the vital stake of the free world in the outcome 
of the Korean war. 


THE COMMONWEALTH OF NATIONS 


The thought of ‘‘the common or public good” - 


created the British Commonwealth of Nations. It 
was indeed this thought which originally linked 
British overseas peoples together in closer unity 
than that evidenced by nations other than those 
of the Commonwealth. At the same time ‘the 
British Commonwealth is proud to include many 
other peoples than those strictly emerging from the 


same stock. India’s part in this Commonwealth is 
not linked by blood relationship but by close as- 
sociation of friendship of many years’ standing. 
The Commonwealth nations are now facing a new 
aspect of their union and in some quarters it is 
felt that unless special care is taken the gradual 
and, to that thought, inevitable loosening of these 
ties with the passing years is certain. This might 
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perhaps be true if the economic aspect were not 
mutually helpful. Economic ties should bring 
equal advantage. <A tendency towards disunion or, 
to be more exact, separation of aims and interests, 
is daily becoming more clearly shown. Not that 
the peoples of either side wish for separation but 
the stress of world politics and tendencies tend to 
render the links of olden times more attenuated. 
The great testing time of the Commonwealth would 
appear to be approaching, when this community of 
British nations in its original meaning might lose 
something of its great significance and power. This 
threatened loss can only be averted by self-sacrifice 
on both sides and the visit of the Australian Prime 
Minister to London as well as his attitude towards 
the general economic trend indicated his desire to 
steer a wise course in this period of transition when 
each Commonwealth nation must necessarily bear 
its own burdens. | 


It is, however, comforting to know in these 
periods of stress which seem to assail Britain’s 
monetary position all too frequently, that the Com- 
monwealth nations would not break away from her, 
although financial difficulties in their own regions 
may force them to take a line detrimental to Bri- 
tain’s immediate welfare. The reason for Mr. 
Menzies’ visit to England was not clearly divulged 


but it is definite in so far as the economic side is 


concerned. Britain looked to Australia with the 
hope that the needs of that country would require a 
considerable procurement of British goods but ap- 
parently that need was wrongly assessed. Aus- 
tralia’s position is such that these same British 
goods, unneeded at this time in Britain itself, must 
necessarily be discarded in Australia also. Aus- 
tralia has frankly admitted that they cannot be 
afforded. This means that the contracts entered 
into with British firms will have to be cancelled and 
imports into Australia generally restricted. Mr. 
Menzies explained this in no uncertain terms. He 
pointed out that while the cuts in imports were 
regrettable “they were intended to avert a threaten- 
ed national insolvency which would entail that all, 
not some, contracts would be repudiated.” This 
plain language withstands all arguments. While 
the seriousness of the situation in so far as Britain 
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is concerned cannot be minimised, a full under- 
standing of Australia’s position is important. The 
time has now come when the Commonwealth nations 
must necessarily consider the question of its internal 
economy from every angle and Mr. Menzies placed 


‘his finger on a weak spot in the Commonwealth 


organisation when he pointed out that under pre- 
sent arrangements each member conducts its own 


- economic affairs without reference to the other mem- 


bers and deal with each other individually and not 
as members already linked by common interests. 
He went on to suggest that consultations should be 
called by Commonwealth leaders in order to dis- 
cuss the economic measures that could be adopted 
with least harm or with maximum help to each 
other. The statement indicates hope that by taking 
a common stand in the economic stress which faces 
them the Commonwealth nations will more easily 
weather the strain now facing the world. 


It is, of course, extremely unfortunate that 
Australia at this crucial moment in Britain’s his- 
tory should have found it necessary to cancel con- 
tracts. Cancellations of this nature indicate in the 
ordinary way a close relationship to insolvency but 
in the case of Australia, while her economic budget 
is not in a good state, it only means necessary pre- 
caution. Mr. Menzies is obviously fully aware of 
what the economic loss means to Great Britain and 
he seems to have given assurance that everything 
possible would be done to ease the latter’s difficul- 
ties. This may not amount to very much more than 
a hope inspired by the definite need of Britain but 
at all events it indicates a sound understanding 
and sympathy for the unpleasant position in which 
the Mother Country finds herself today. Australia’s 
assurance of sympathy and understanding may be 
of small comfort in respect to the immediate needs 
of the British manufacturer but it, at least, assures 
the world that the Commonwealth of Nations still 
adheres to the principle of co-operation to which it 
has set itself, even if the present monetary setback 
is unwelcome. If his suggestion were followed that 
united rather than individual action should be 
adopted in economic affairs, this would indeed open 


a new era in world affairs. 


PEKING AND THE PURGE OF THE PROFESSORS 


Political ends and the consolidation of the Communist 
dictatorship are seldom absent from any of the major cam- 
paigns instituted by the new regime in China. Certainly 
this is true of the new drive against waste in the higher 
educational establishments. Nor is a sense of economy the 
main driving force. The early campaign was accompanied 
by the same arguments as were used in the onslaught on 
the bourgeoisie. Waste and other evils in the universities 
were parts of the “attacks of the bourgeois class on a na- 
tional scale,” and the “counter-offensive of the working 
class’”’ should therefore also be on a national scale. 

- One of the main instigators of the campaign—a founder- 
member of the Communist Party and himself the head of 
Hunan University—laid it down that complete victory of the 


working-class (meaning the Communist leadership) was es- 
sential so as to consolidate the dictatorship, build up the new 
society, and create conditions for Socialism. In other words, 
the goal is set and all else is incidental. The professors 
may not be half so black as painted, they may have given 
a lifetime of honourable and self-effacing, ill-rewarded ser- 
vice to their time and generation—but they are in the way 
of the revolution and must be kicked off the road or brought 
to subjection. 


The major argument now is, of course, that a veritable 
army of mechanics and technicians has to be created to 
minister to the dreams of a machine-civilization, and that to 
do this the seats of learning must be turned into what the 
Bolsheviki called Rabfacs, where admission had no academic 
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requirements and the non-commissioned officers of the indus- 
trial revolution learnt the rudiments of engineering. 

In such institutions the “bourgeois mentality” cannot 
be allowed. The characteristics of this mentality are laid 
down in twelve points. The professors suffer from pride 
and conceit and look down their noses at the masses. They 
suffer from “objectivism’”—meaning that they think them- 
selves above class and politics, pose as spectators of the 
New China, and “lack love for the people’s country.” As 
‘people drawing monthly salaries they argue that they 
represent labour and the Universities the side of Capital. 
They are opportunistic and unstable, always looking for 
better posts and more pay. 

They are already part of the ‘Managerial Revolution” 
inasmuch as they hold that the technicians are above and 
beyond politics. They teach “bourgeois social sciences to 
the students”—which, of course, did not prevent the United 
States, Britain, Germany and Belgium from becoming the 
foremost industrial nations in the world. Perhaps that is 
why it is admitted by the Communists that most of the 
professors are admirers of America and ‘“‘still incapable of 
fostering a hatred for America’’—which is the most essen- 
tial qualification for all Communist peace-lovers. 

Indeed, the general picture of the Chinese faculties 
in the higher institutions of learning, as drawn by the 
Communist leaders themselvesis one of unadultered hos- 
tility to them and all they stand for and a complete in- 
difference to the new politics. Nor is it by any means 
clear that the students now in these institutions are any 
better from the Communist viewpoint. Like the profes- 
sors, they don’t relish the politics of the Marxists and 
prefer to concentrate on technical knowledge. They even 
use some of the time set apart for political studies to do 
technical home work. They are as guilty as the pro- 
fessors in the matter of waste and destruction. Some 
of them actually harbour hatred for the .People’s Govern- 
ment because of what it has done to their fathers or 
brothers in the pursuance of land reform and other Com- 
munist policies. 

Of course, something has been done to mend matters 
since the “anti” campaign began. The professors have 
been put through the mill in the presence of the masses 
and have had to crawl again and again—sometimes as many 
as five times—until their abasement was profound and 
thorough enough to appease that sublimated appetite of 
the bourgeois bully which is one of Communism’s most 
angelic contributions to the liberal ideas of our time. 
Equality in Communist parlance of course means the prostra- 
tion of all beneath the boot of “the masses,” a quite extra- 
ordinary term for the small minority of Communist fana- 
tics. 

It has been shown that a great army of outstanding 
scientists, engineers, architects, and technicians can be pro- 
duced by the norma] methods which Professor Dewey was 
mainly instrumental in introducing into the universities of 
the United States, without all this farrago of nonsense which 
the Communists insist upon at the cost of happiness, effi- 
ciency, and all human values. It was not necessary to 
destroy Yale or Cambridge (as Yenching has been destroyed) 
or to humiliate and demean a body of men who still repre- 
sent what the world understand by culture in the vast body 


NOTES OF 


HONGKONG AT BIF 

Hongkong’s business men and manufacturers gained much 
admiration from other participating countries of the Common- 
wealth at the British Industries Fair when it was known that 


of iittereny which now, in the name of “the masses’, is 
elevated to the topmost towers of this proud and historic 
land. 

Nor has Great Britain found it indispensable to her 
immense scientific contributions, her wealth of inventions, 
her position in the van of all the modern industrial pioneers, 
to turn her famous institutions of learning into “tiger- 
hunting” and witch-hunting jungles. Certainly many changes 
have to be made in the mental outlook of Chinese profes- 
sors, as of all pthers, to adapt them to the dreams of indus- 
trialisation. It was not long ago that the Chinese resisted 
the advent of the railway train and even turned their backs 
upon it when it steamer through their fields. But that 
changed, almost of its own accord. The Communist jea- 
lousy and hatred of America, Great Britain and all coun- 
tries save the Soviet Union are beneath contempt. They 
are incompatible with the main theme which is to produce a 
generation of young men capable of building and tending 
the machines of an industrial society. Indeed it is entirely 
possible that, by denying the American-trained or the British- 
trained graduate the right to his own view of the truth or 
falsehood of the Communist charges against the people 
who taught them, the Communists will stultify themselves 
and their ultimate aims. And it is strange indeed to find 
precisely those who grovel at the feet of the Soviet and 
of Soviet standards most furious in their onslaught upon 
those who, with much more cause, cherish the people among 
whom they studied and the professional and technical stan- 
dards they learnt there. 

The truth is that nine-tenths of this intense_ hostility 
is dishonest and bears no relation to the ultimate object of 
turning out masses of technicians. This could be done, 
after a fashion, by these professors without submitting 
them to abasement and oppression which can only, in the 
best cases, result in their deep-rooted and intense hos- 
tility to the whole regime and all it ‘stands for. And it 
is a matter for satire, too, to note that it is precisely 
those who, in obedience to their doctrines, discipline the 
entire people by turning every group and every class and 
even parent and child, into hatred against each other— 
it is these who assail the doctors of philosophy for looking 
down on Masters of Science, and. criticise the research 
people for looking down on those engaged in actual teaching 
and the professors from, say, Germany looking down on 
those from, say, Japan—or Siberia! 

And it is a strange thing, not unworthy of comment, 
that the Chinese Communist Party appears not to have sent 
a single scientist or engineer to the Soviet Union in all 
the years the Party has existed—and indeed, includes in 
its hierarchy scarcely a single person with any education 
at all in these matters. They went merely to study the 
art of revolution, of subversion, of domination, and all the 
other things the returned students from Moscow learnt— 
but not medicine, or science, or industrial production, or 
the manufacture of motor-cars. 

No doubt in the end the Communist fanatica will force 
all the professors (to use their own graphic euphemism) 
to “go into the water for their bath’ and will then send 
them back to their jobs with deep bitterness in their hearts. 
It will not make for good teaching or good results— 
only for a generation of third-rate machine-minders. 


THE WEEK 


the Colony was the only participant that had not found it 
necessary to rely on its government for funds to take part in 
the Fair. Hongkong BIF Committee, headed by Col. H. 
Owen-Hughes, financed its stand through the publication of 
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an exhibitors’ directory which lists the names, addresses and 
lines of exhibitors and other business and manufacturing 
establishments in the Colony. Revenue was raised by selling 
advertising space in the directory and also in the classified 
list of manufacturers. Some 1,200 copies of the directory 
have been given away to prospective clients at the BIF. The 


_BIF authorities urged the Hongkong Committee to endeavour 


to start preparing immediately for next year’s Fair, as 1953 


is Coronation Year and accommodation for delegates migtht 


be difficult to arrange. The Board of Trade is reported to 
be planning a most impressive Commonwealth section at the 
1953 Fair which will be held from April 27 to May 8. 


_ PEKING’S NEW STRATEGIC RAILWAY 


Chinese Communists are pushing at full speed the 


building of a new railway network in the interior of China 
linking the country’s Southwestern and Northwestern pro- 


vinces with the coast in the East and Soviet Russia in the 
West. The first part of the project, a 500-mile railroad 
connecting Chungking and Chengtu in Szechwan Province, 
has already been completed and its service will be inaugurated 
on July 1. The second line will run north from Chengtu to 
Tienshui in Kansu, the present terminus of the Lung Hai 
Railroad which links the Northwestern province with the 
coast. Construction of this second line has already been 
started and an official ceremony to lay the first stone will 
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be held in Chengtu on the same date that the Chungking- 
Chengtu Railroad begins its service. From Tienshui, a 
third line will be built westward through Sinkiang Province 
to the Russian border in Central Asia. This network of 
railways will link interior China with Soviet Russia both 
economically and strategically and will also help immeasur- 
ably to overcome the tremendous transportation difficulties 
in the vast hinterland of China which the country experienced 
during World War II. 


The construction of the Chungking-Chengtu  Rail- 
road and the surveying of the Chengtu-Tienshui Rail- 
road project are assisted by several hundred Russian experts. 
The official Cheng Ohiang Daily reported the Communist 
authorities had ordered large quantities of rail parts amount- 
ing to JMP 300,000 million from all the iron industries in 
the country and kept Chungking iron works busy for the 
past two years. It also claimed that over 100,000 labourers 
have been drafted to work on the project. 


The plan to build a railroad between Chungking and 
Chengtu was mapped out some forty years ago because of 
its great economic value for the transport of the agricul- 
tural products of Szechwan. The province is one of the 
largest and richest in China and was used as the wartime 
base which enabled China to endure a long war of. attrition 
against the Japanese. 


BRITAIN’S ECONOMY NOW 


By Richard Denman (of THE ECONOMIST) 


—Special to the Far Eastern Economic Review— 


In the two and a half months to June 11th, 
Britain’s gold reserves fell by less than £10 mil- 
lions, compared with a fall of £227 millions in the 
previous three months and £334 millions in the 
three months before that. It would take a very 
curmudgeonly creature not to be cheered by this 
improvement. Unfortunately, _ there are thiree 
reasons why the figures themselves must be viewed 
with caution. The first is that the Chancellor 
seems to have made his statement only a short 
time—in fact possibly only one day—before Britain 
was due to make a further transfer of about £16 
millions of gold to the European Payments Union 
(in respect of the sterling area’s deficit with 
Europe in May). If the Chancellor was making 


his statement. today he might have to announce 


that the gold reserve had fallen by some £25 mil- 
lions in the period since the end of March. The 
second reason for caution is that Britain seems to 
have received about £37 millions of American eco- 
nomic aid in the period that Mr. Butler had under 
review. We may, perhaps, reasonably expect to 
receive about the same-amount of aid in the two 
and a half months immediately ahead, but in the 
longer run—as the Chancellor himself pointed 
out-—we really must learn to rely on ‘‘trade not 
aid.” 

The third, and by far the most important, 
reason for caution is that the gold reserves must 
now total less than £600 millions. Compare this 
total reserve with the £561 millions of gold that 


we lost in the six months between September and 
March, and it immediately becomes obvious how 
desperately tenuous our position would be if the 
tide of external events again turned against us. 


What are the prospects for that tide? A 
glance at the figures announced by the Chancellor 
on Wednesday reveals one rather peculiar fact. 
At the moment the Commonwealth is losing gold 
to Europe at the rate of about £16 millions a 
month, it is receiving aid from America at the 
rate of about £15 millions a month, and its total 
gold reserves are falling at the rate of about 
£4 millions a month. In other words the Com- 
monwealth’s adverse trade balance with the dollar 
area proper must now be a much less serious factor 
in causing our gold losses than the Common- 
wealth’s deficit with Europe. There is no doubt 
that the Commonwealth’s trading experience with 
Europe in the recent past has been very  dis- 
appointing. The much advertised import cuts by 
Britain, Australia and other sterling area coun- 
tries were originally supposed to fall with parti- 
cular force on imports from Europe. So far they 
have not shown up very noticeably in the trade 
returns. Part of the reason for this seems to be 
that there are a lot of prior commitments to be 
worked through, and that importers have been 
using up their allotted quotas very quickly; it 
seems likely that imports from Europe will fall 
very substantially in the second half of this year— 
and that this, incidentally, will lead to a very 
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sharp contraction in the supplies of non-rationed 
foodstuffs and other inessentials in British shops. 


Another reason for the recent poor showing 
of sterling area trade with Europe is that we 
have been increasing our imports of those goods 
that are not affected by the trade cuts; the most 
important of these are metals (which, on the 
whole, is a good thing, for we were badly in need 
of greater supplies of iron ore for our iron and 
steel industry), and certain types of German and 
Swiss machinery needed for the rearmament pro- 
gramme. __ It seems likely that imports in this cate- 
gory may also fall in the near future. 


A third reason for the recent disappointing 
trend of sterling area trade with Europe is that this 
is the off-season for certain Commonwealth exports 
to Europe, such as wool from Australia and cocoa 
from West Africa. , 


Provided wages and other incomes are kept in 
check in Britain—in other words provided British 
demand for European goods is not allowed to rise 
inordinately—there seems some reason to hope that 
the Commonwealth’s trading accounts with Europe 
should veer back towards balance in the autumn. 
In that case, if our trade with the dollar area does 
not actually deteriorate, we should get back to the 
happy position where we will be holding our own 
in our gold reserve and actually adding any Ameri- 
can aid that we do get toit. This will only happen, 
of course, if our trading balance with the dollar area 
itself remains in equilibrium. In the last few weeks 
‘there have been some heartening signs that 
American and Canadian consumers are starting 
to spend their money freely again, and that things 
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like British cars (and possibly soon British tex- 
tiles) may be becoming slightly easier to sell there. 


Unfortunately, however, while there is some 
reason to hope for the best, there is also every rea- 
son why we should be preparing for the worst. 
If American demand for our goods did turn down 
sharply again, with our gold reserves still as low 
as £600 million, we should have very little room 
for manoeuvre left. We might try to meet such 
a crisis initially by another devaluation (possibly 
through the device of setting the sterling exchange 
rate free) or by yet another increase in Bank Rate. 
But these would be only temporary expedients. 
In a very short time we would have to cut our 
imports of dollar raw materials quite drastically, 
and this would mean that many of our factories 
would have to close down and throw millions of 
people into unemployment, simply because they 
did not have enough materials to process. 


Let it be firmly understood that American 
demand is bound to turn down sometime. On 
present evidence the most likely time for such a 
turn down would seem to be late 1953 or early 
1954 (when its rearmament programme begins to 
taper off). But it may well come before that. 
It is therefore absolutely vital that Britain should 
build up its gold reserves well above £600 millions 
as soon as humanly possible, so that we would 
have some money to go on buying necessary 
foreign food and raw materials even if American 
demand for our products slackened off. That is 
what Mr. Butler meant when he said that we had 
a ‘‘hard task” before us. We are engaged in a 
desperate race against time. 


ASTONISHING RECOVERY OF THE ANGLO-IRANIAN OIL COMPANY 


Full reports and accounts of the Anglo-Iranian Oil Com- 
pany show an astonishing recovery from the loss of the oil 
fields and the refinery at Abadan. The annual report shows 
that although trading profits in 1951 dropped from £115 
million to £71 million, increased supplies of crude oil from 
Kuwait, Iraq and Qatar have, according to Sir William Fraser, 
chairman of the company, “more than off-set the discontin- 
uance of our crude oil exports from Iran.” Commenting on 
the “abnormal” trading conditions prevailing in the second 
half of 1951, Sir William Fraser states that the company has 
supplemented the fullest use of its own crude oil and re- 
fineries from other sources. As a result, sales declined only 
by some two million tons from the 1950 total of 38.5 million 
tons although the company was deprived of some 15 million 
tons of Persian oil. The crude oil production proved an 
easier problem to solve. From Kuwait, Iraq and Qatar the 
company obtained last year’s 16.6 million tons, an increase 
of 6.8 million tons, to off-set the 15.4 million tons lost in 
Persia. During the current year supplies from these three 
sources is expected to expand by nearly another 10 million 
tons to 26 million tons. The total output from Persia in 
_ 1950 (the last full year of operations) was 31.75 million 
tons. 


As to the refined output, there were increases at the com- 
pany’s Llandarcy and Grangemouth refineries in the United 
Kingdom and from refineries in Belgium, France, Germany 


and Italy amounting to some 3.5 million tons—or well over 
one-quarter of the decline in output from Abadan. Llandarcy 
refined 3.67 million tons against 2.6 million tons in 1950 and 
exceeded a rate of four million tons per annum towards the 
end of last year. At Grangemouth the completion of im- 
portant parts of a programme of modernisation enabled 
1,512,000 tons to be processed, compared with 657,000 tons 
in 1950, and last April the capacity was raised to 2,225,000 
tons per year. This year there will be further increases at 
these plants and by next year the total output at the com- 
pany’s refineries is scheduled to reach 10.25 million toms. 
This may be compared with the Abadan output of 24 million 
tons. Good progress has also been made with the con- 
struction of the new Kent oil refinery which, it is hoped, 
will start operation at half of its eventual four million tons 
per annum capacity during this summer. Catalytic crack- 
ing units for the production of high grade motor spirit are 
being installed at the Kent, Grangemouth and Liandarcy 
refineries. | 


In Australia the Laverton plant of the Commonwealth 
Oil Refineries treated 143,000 tons of crude oil in 1951. The 
company ‘has also decided to build a new refinery at Kwinana 
with a capacity of three million tons a year. When the new 
refineries are completed and in full operation, it would seem 
that the major part of the loss of Abadan will have been 


made good. 
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The British Tanker Company’s fleet expanded from 
1,854,000 to 1,950,000 deadweight tons during the year. 
Furthermore, states the report, there is on charter about 
two-million deadweight tons of tanker shipping, more than 
half of which is fixed for several years ahead. Although 
tankers are being built at the rate of about 2,000,000 dead- 


weight tons annually, more than half in British shipyards, 
world tonnage has remained barely adequate to meet the 
demand. Consequently, freight rates have remained higih. 
Further substantial ordens have, however, been placed both in 
the United Kingdom and elsewhere, including many ships for 
comparatively early delivery. 


TIME FOR REFLECTION IN MALAYA 


The current heavy fall in the price of rubber, allied to 
the recent trade difficulties, has started a chain of gloomy 
anticipations of worse things still to come, writes the official 
Bulletin of the Singapore Economic Affairs Branch. 


It is a well known fact that those cycles of booms and 
depressions, with which we are familiar, are exaggerated 
by over optimism or over pessimism. Recessions are some- 
times nothing less than the snowball result of a loss of 
confidence in the future by any section of trade whereas 
booms are a corresponding reflection of faith in the future. 


No one will deny that business is less brisk now than 
it was a year ago, or that a substantial fall in the long 
term price of rubber from its level at ,the beginning of the 
year would have serious repercussions on our economy. In 
considering the position, care must be taken in the selection 
of the standard by which comparisons are to be drawn. 


It would in short be unreal to look on 1951 as a re 
presentative year and regard any deterioration in trading 
as a sign of commercial bankruptcy. The year 1951 was 
in all senses an exceptional year and one that is seldom 
likely to be repeated. 


The judgment of future trading prosperity must not, 
therefore, be confined to a comparison with 1951, since a year 
of substantially less prosperity would still be a prosperous 
year by normal standards. 

It would, however, be impossible to deny the importance 
of rubber prices to the overall prospects. Rubber prices 
determine the ultimate purchasing power both of ourselves 
and many of our customers and it is this purchasing power 
which governs individual and trading prosperity. 

After the sharp drop from a record post-war monthly 
average price in February 1951 of 225 cents to 158% cents 
in May of the same year, rubber prices showed a steady 
but persistent downward trend until December when the 
price touched 140 cents. 

This was a true reflection of the general supply and 
demand position for natural rubber in that production for 
the year 1951 was estimated to exceed industrial consump- 
tion by some 380,000 tons. 

This surplus did in fact occur and has been absorbed 
by stockpiling mainly by the U.S.A. and U.K. Govern- 
ments. 

Since it was known that the U.S. Stockpile objective 
was ‘being achieved at a satisfactory rate and since world 
production of natural rubber for 1952 was again expected 
to exceed consumption by 145,000 tons, the market was un- 


certain as to how much of this surplus would be taken up 
by the U.S.A. and U.K. Governments. 


This uncertainty has hung over the market since the 
beginning of the year and has in some way been respon- 
sible for the more pronounced downward trend of prices since 
February 1952 although other factors have played their 
part. It was, however, anticipated that the improved supply . 
position would influence the U.S.A. Government to relax 
restrictions on the consumption of natural rubber and thereby 
improve the demand sufficiently to absorb a large part of 
the expected surplus. This anticipation helped to support 
the market but when the U.S. Government relaxed restric- 
tions, demand did not improve as anticipated, and this led 
to the current slump in rubber prices which resulted in a 
decline to 78 cents on the 26th of May, 1952. 


Reflection on the facts will help to put the picture in 


_its true perspective. 


Production of natural rubber in 1952 has been estimated 
at 1,800,000 tons against the 1,877,500 tons actually pro- 
duced in 1951. Consumption in 1952 is estimated at 1,655,000 
tons compared to the 1,495,000 tons which were in fact con- 
sumed in 1951. 


Both estimates for 1952 would appear to be reasonable 
except that production is bound to be reduced unless prices 
improve and if they are accepted as such, there should be 
a small surplus of 145,000 tons on the market. Even if one 
assumes the worst that none of this surplus will be absorbed 
for stockpiling, does this really justify such a substantial 
decline in rubber prices in a world of high prices? 


Nor would the assumption appear to be justified for it 
has not .been established that the U.S. stockpile has been 
achieved, being probably no more than 900,000 tons against 
a target variously estimated at 1,200,000 to 1,500,000 tons. 
In addition, the U.K. Government has already announced 
its intention to rebuild the stocks recently sold to U.S.A. 
and it is probable that this will not be the limit of its 
support. 

In short, none of the facts above referred to gives any 
sound support for anticipation of an overnight change from 
prosperity to depression, nor can the recent violent drop in 
prices be taken as any logical adjustment to changes in 
long term factors. 

Anticipation has its advantages but when our national 
prosperity is so closely bound up with the outcome, it would 
be as well to await more concrete evidence of a change in 
our fortunes. 


CHINA’S SHIPPING AND HIGHWAYS 


_ EXTRACT FROM A REPORT MADE BY CHANG PO-CHUN , MINISTER OF COMMUNICATIONS, PEKING 


The early development of China’s’ shipping routes and 
highways was accomplished at the expense’ of national 
sovereignty and the  people’s welfare. Shipping along the 
coast and great rivers remained under imperialist control for 


a hundred years. As for the previously existing highways 
of China, they were mainly built to transport the armies 
during their long-drawn-civil war against the people. With 
the victories of the People’s Liberation Army the road and 
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water transport of China passed into the hands of the people. 
Since the establishment of the People’s Republic, tremendous 
progress has been made in rehabilitation and extension of 
facilities. 


Shipping 

Following World War II, harbours were left in disrepair, 
port administration was reduced to chaos, ships were allowed 
to deteriorate and rivers to silt wp. When the reactionaries 
were driven off the mainland, they removed 56 per cent of 
China’s steam tonnage, both state-owned and private, and 
destroyed what they had to leave behind—ships, wharves, ware- 
houses and navigation aids. Since 1949, the People’s Govern- 
ment has worked to overcome both the historical heritage in 
shipping and the last-minute damage done to it. 


The first step it took was to recover all navigation rights 
for the nation and eliminate every vestige of imperialist 
control. Unequal arrangements under which foreign vessels 
had dominated coastwise and river trade were declared null 
and void. Pilot service, which had also been controlled by the 
imperialists, was nationalized. Ships, wharves and store- 
houses owned by the foreign monopolies were taken over. 
The establishment and administration of maritime lines was 
brought under the control of the Government. These mea- 
sures freed Chinese shipping from its century-old bondage and 
-cleared away the barriers to its further development. 


The second step was the restoration of routes, harbours 
and ships. Coastwise shipping routes, totalling 4,000 nauti- 
cal miles, were reopened to traffic and made secure, with only 
a small section still exposed to the gunboats of the regime 
based on Taiwan. Inland water routes were improved and 
extended to a length of 35,340 miles. Twenty good harbours 
along the eoast have been rehabilitated and their capacity 
expanded. The New Harbour at Tangku, the seaport of 
Tientsin, is now being pushed to completion. When it is 
finished, it will do away with the necessity for big ocean- 
going ships to anchor at sea at Taku Bar and unload into 
lighters, which has always been the case in the past. The 
Government has also saved the river wharves of Pukow, op- 
posite Nanking on the Yangtze, which had been all but 
washed away as a result of years of neglect, creating a con- 
dition in which the whole embankment, on which the Pukow 
railway and power stations are located, was threatened with 
collapse. The river bed has been dredged so as to turn the 
main current of the river at this point into the middle chan- 
nel, while the embankment itself has been reinforced at all 
weak points. 


A great part of the ships damaged or sunk have been 
repaired or salvaged and are once more in operation. In 
addition, new ships have been bought or built and put into 
service. The total tonnage of publicly and privately-owned 
shipping in China is now 139 per cent greater than at the time 
of liberation. Throughout the process of rehabilitation, Chinese 
shipping has been shouldering difficult assignments. Shortly 
after the liberation of Shanghai, it rushed large quantities 
of North China coal to that city, enabling industry to start 
up again. In 1950, it carried rice down the Yangtze from 
the south-western provinces to feed millions of peasants. 
working on the projects to tame the. Huai and the Yellow 
River. Shipping has contributed, and continues to contribute, 
to the building of new railways by moving large quantities 
of construction materials. During 1951, it carried grain to 
India. Among the regular tasks of Chinese shipping are the 
promotion of commodity interflow between the rural and urban 
areas and the exchange of goods with foreign countries. 


Shipping development since the liberation has been sub- 
ject to plan. In 1950, work was begun to overcome hap- 
hazard methods of operation, build and buy new tonnage, 
distribute personnel properly and utilize all equipment in the 


most efficient ways. As a result, maritime transport fulfilled 
104 per cent of its set target for that year and shipping in 
home waters came very near its target. In 1951, maritime 
transport fulfilled 142 per cent of its plan and home shipping 
99.6 per cent. Taking 1950 as 100, the index for freight car- 
ried in 1951 was 196. This year it is to be raised further to 
267 


The successes achieved are rooted in the increased en- 
thusiasm of officers and crews, who now feel they work for 
themselves and for the country. The greater productivity of 
labour that has resulted may be seen from the fact that, 
taking daily transport (in ton-miles) in 1950 as 100, the 
level in 1951 was equal to 267 and that planned for 1952 is 
280. The new attitude of service among shipping personnel 
has contributed to this growth. 


Freight charges ‘have been cut four times since liberation 
and are now only 12 per cent of what they were. River 
freights have been cut seven times-and are now only 43 per 
cent of the pre-liberation rate. Operating’ costs have been cut 
by improvements in the methods and organization of work. 
Layovers in port have been shortened by washing out the 
boilers during loading and unloading. In the drive for economy 
of operation, the crew of one ship mixed the lubricating oil 
for its main engine with water and thus saved 50 per cent 
of oil costs previously considered normal. Workers on another 
ship found a method of reducing electricity consumption dur- 
ing voyages. The number of similar devices and inventions is 
great. The cheapening of service has not been achieved at 
the expense of the workers. Wages for crews and officers are 
now 50 per cent above what they were in 1949. In addition, 
many new welfare facilities have been provided. 


A word should now be said about the improvement of 
harbour administration, which in the old China was a bureau- 
cratic monstrosity designed to extort money from the people 
and give them the maximum of trouble. Under the Kuomin- 
tang, a ship entering or leaving Tientsin harbour had to go 
through 66 formalities and deal with 37 institutions, paying 
no less than 50 different charges. Now all formalities have 
been simplified. There are only six charges to be paid. 
Efficiency in loading and unloading has been raised by 62 
per cent and the average stay of ships in port is 22 per cent 
shorter. 


Inland waterways are an extremely important part of 
China’s transportation system and have great possibilities of 
growth. Their inadequate development under the governments 
of the past was one reason why agricultural products from 
out-of-the-way communities found no market, and why manu- 
factured goods never reached many villages. The People’s 
Government, by contrast, has already greatly extended the 
navigable mileage of inland waterways. Step by step, it has 
co-ordinated and organized the older transport facilities, 
such as junks and barges. A carrying capacity of several 
million tons has thus been integrated with the needs of 
national construction. 

Masses of boatmen, formerly among the most oppressed 
and poverty-stricken workers of China, have been delivered 
from exploitation. They eat better food, can buy good cloth- 
ing and are served by various welfare provisions. 


Highways 

The highways were poor from the engineering point of 
view and their administration was corrupt. The Kuomintang 
troops sabotaged some 34,000 miles of highways and destroyed 
numerous bridges with a total length of over 54,000 yards. 
The highway mileage available for uninterrupted traffic was 
thus reduced to 10 per cent of the total. 


Repairs began in the course of the War of Liberation. 
By the end of 1950, the length of highways open to traffic 
was sevén times the figure in 1949 and included all economical- 
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‘ly important trunk and branch roads. Realizing the importance 
of road transport for economic construction, internal trade 
and national defence, both soldiers and civilians worked to 
restore and develop it. In Southwest China, a destroyed bridge 
that had originally taken twenty months to build under the 
direction of a German engineer was put up again in only 
4% months. In East China, a 300-yard wooden bridge was 
rebuilt in eight days, despite a deficiency in local supplies 
of timber. In the Northwest, road builders through marshy 
grasslands were faced with a shortage of stones but got these 
by digging deep under the surface of the ground. 


After Korea, workers from Northeast China started to 
recondition over 1,200 miles of roads on both sides of the 
frontier. 


In each of the two years since its foundation, the People’s 
Government has appropriated five times as much money for 
highway development as the annual average under the 
Kuomintang. In former times, highway construction methods 
were not standardized, and road-facing generally consisted 0° 


broken stones bound with clay, which became muddy when it . 


rained and were extremely dusty in dry weather. Today, 


Soviet road-building experience is being applied to Chinese 
conditions, setting new standards of planning and technique 
which produce roads that are both economical and safe. 
Broken stone for surfacing is carefully graded and builders 
have adopted the “flexible pavement’ theory of the Soviet 
engineer Ivanov. Highway bridges in the Soviet model, of 
which a new seven-arch 160-yard reinforced concrete structure 
in East China is an example, are also well-designed, econo- 
mically constructed and strong. Maintenance, which was 
unplanned and not subject to inspection in the past, is now 
well organized. As.a result it has been possible to increase 
average driving speed from 18 to 25 miles per hour and 
vehicles do 8.7 miles to each gallon of gasoline instead of only 
5 miles. Tyres which could be used for only 6,200 miles along 
the old highways now give an average of over 11,000 miles o 
service. Some have run for as much as 25,000 miles. The 
efficiency of road maintenance workers is growing. Teams 
which could originally keep up 0.62 miles of highways per 
man now maintain 1.2 miles or even, as in Hunan province, 2% 
miles. Improved Soviet methods of maintenance have been 
initially adopted on 6,000 miles of highway and their applica- 
tion will be extended from this base. 


CHINA’S AFFORESTATION PROGRAM 


Two thousand years ago, a ruler of China built the 
Great Wall to keep the country from being devastated 
by nomads from the desert. Today, the People’s Govern- 


ment is building a much vaster system of ramparts to 
The new Great . 


challenge the destructive forces of nature. 
Wall consists not of brick and stone but of trees. In the 
spring of last year, more trees were planted in China than 


‘in the 22 years of Kuomintang rule. 


The greatest single project in the afforestation programme 
that will change the climate and whole aspect of China is 
the Northeast Shelter Belt. Much work has already been done 
on it. When planting is completed, ten years from now, 
the belt will take up 11,600 square miles of land. It will 
be 680 miles long and 190 miles across at the widest point. 
Its purpose is to eliminate the dangers of drought, shifting 
sands and floods that have long afflicted the most industrially- 
advanced region. 7,000 square miles now useless for agri- 
culture are to be reclaimed. The new north-eastern forests 
will stretch from Fuyu and Kannan in Heilungkiang pro- 
vince to the Liaotung peninsula, on which Talien (Dairen) 
and Lushun (Port Arthur) are located, and to Shanhaikuan 
where the Great Wall meets the sea. 

In addition, local authorities in the Northeast are 
undertaking to afforest the sources and banks of the Liao, 
Liu, Taitze, Hun, Nonni, Mutan, Luan, Hsiamulun, 
Kuntu and Yalu rivers. Trees will also be planted along all 
highways and railway lines and along streets in cities, towns 
and villages. 

Apart from its protective functions, the programme will, 
in time, increase the supply of timber for construction. 

A second project that has already been commenced in- 
volves afforestation, on about half the scale of the Northeast 
programme, along the seacoast of east China in northern 
Kiangsu province. Its aim is to check the violent ocean winds 
(typhoons) that often do serious damage to crops there, as 
well as the accompanying seawater inundations that have 
alkalized much coastal land and made it unproductive. 

The main North Kiangsu Shelter Belt will run parallel 
to the dykes along the shores of the Yellow Sea. It will 
have subsidiary belts on both sides to which it will be linked 
by a net of windbreaks. Over 360 miles long, it will abut 
on the estuary of the Yangtze river in the south and join the 
existing forests of the Yuntai mountains in the north. 


This system has a shorter time-schedule than the one 
in the Northeast. Plans call for it to be finished by 1958, at 
which time the great Huai river control scheme will also be 
near completion. The two projects together will change the 
face of the region. Water conservancy work will have 
eliminated floods, while the shelter belt will reduce the 
velocity of winds from the sea by 35 to 40 per cent. Farms 
and villages will stand amid groves of willow, acacia, gingko, 
mulberry, cedar and cypress. Some 7,700 square miles of land 
will be assured of secure crops with the result that the aver- 
age annual output of agriculture in northern Kiangsu will 
increase by an estimated 50 per cent. 

Preparations for this work were begun by the authorities 
of the East China Administrative Area in 1949, immediately 


JAPAN TRADE GUIDE 


The JAPAN TRADE GUIDE for 1952 is now available 
to those interested in Japan and Japanese trade. 


The Guide covers every commodity manufactured in 
Japan and is therefore of immense importance to firms 
) dealing with these commodities. It also gives a list of 
) 


the leading firms engaged in each branch of trade. 
This year’s Trade Guide covers a wider field than 
formerly and includes not only an account of each 
Prefecture but also gives a descriptive history of each 
industry. The names of foreign firms in Japan are also 
given in the Guide, as well as a list of Japanese importers 
and exporters with detailed accounts of the manufactures 
in which they are interested and their addresses, re- 
ferences and capital. Altogether, the Guide is an essen- . 
tial addition to every office interested in trade with that : 
country. Further, it is of value for tourists because those 
wishing to visit Japan can obtain a complete picture of 
what they wish to see with details of the most famous 
resorts. 
Price $87 per copy. 


Copies obtainable at the Far Eastern Economic 


Review, 322 Queen’s Building, (Tel. 32429, Cables 
Fiscom). 
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after liberation. Teams of agronomists and forestry ex- 
perts have made surveys of the land, and 5 million pounds 
of tree-seedlings have been prepared for planting this year. 
Additional seedlings are being grown on 270 square miles of 
state-farm land in the area, while peasants are devoting 1,800 
square miles of their own marginal land to the same purpose. 

Afforestation work in China is not confined to the pro- 
jects described above. Trees are being planted at the head- 
waters of the Huai and the Yellow River as well as along 
the banks of rivers and streams all over the country. Along 
with dams, dykes, reservoirs and other installations, they will 
play an increasingly important role in flood control. 

Shelter belts are being installed in western Hopei pro- 
vince, eastern Honan province and the sandy regions of north 
and northwest China. In the Central-South China Region, 
the people have planted twice the number of trees called for 
by the regional plan. 

The Government has undertaken the protection of 
existing forests. To check forest fires, over 5,000 special 
protection committees with 21,000 sub-committees have been 


organized. In the Northeast 940,000 people were mobilized 
to prevent forest fires in 1951. As a result, the last two 
years have witnessed no serious forest fires, a situation 
entirely without precedent. Felling of trees is now strictly 
regulated. All sections of the people are participating in 
the protection and extension of forests. The national 
minorities are showing enthusiasm in the work and 25,000 
Yaos in Liennan, Kwangtung province, recently planted 2 
million trees considerably ahead of the planned schedule. 
The People’s Liberation Army too has made its own contri- 
bution to afforestation. 

As in many other fields of national construction, the 
sweeping plans of the People’s Government, and the mobili- 
zation of millions of people, have created a sharp shortage 
of qualified personnel to direct the work. To meet this 
need, 20,000 foresters are being trained. Some are studying 
in colleges and universities while others are taking short 
courses or learning on the job. The long-range campaign to 
increase China’s forests from 5 per cent to 20 per cent of the 
national territory is under way throughout the country. 


TAIWAN’S EXPORT ESTIMATES FOR 1952 


The total value of exports of Taiwan in 1952, according 
to estimates made by the Bank of Taiwan, will be around 
US$117 millions, about US$24 millions more than the 
actual total amount derived from exports of last year. If 
realized. it would mean an increase of 25 per cent. More- 
over, if the production could reach the set targets and if 
current prices remain unchanged, it is possible that a maxi- 
mum value of US$133 millions from this year’s exports 
might be achieved. 

The estimated amount of sugar to be exported this year 
is 450,000 tons which would yield US$63.6 millions calcu- 
lated at US$141.71 per ton. In 1951 its export amounted 
to 283,000 tons only, but yielded a total value of US$49.8 
millions, the average unit price being US$175 per-ton. The 
price of sugar has dropped considerably in the foreign mar- 
ket this year, a fact which has been taken into account in 
this year’s estimate. So far, of the anticipated 450,000 
tons, some 340,000 tons have been sold. 

In 1951 85,000 tons of rice were exported for the total 
value of US$15 millions. This year the export of rice is 
expected to be almost doubled, i.e., 160,000 tons, with an 
increase of US$13.8 millions in value. However, the exports 
‘of tea and salt are expected to be reduced this year; from 
20 million lbs. of 1951 to 16 million lbs. for this year for 
tea, and from 239,000 tons of 1951 to 190,000 tons for this 
year for salt. It is reported that the tea export this year 
would be mainly green ‘tea. 

Salt production has been satisfactory during the first 
quarter of 1952, and if this could continue, the whole ‘year’s 
production would exceed the estimate, and so would its ex- 


port. On the other hand, the average price of salt might 
not fetch US$15 a ton as estimated; for it is reported that 
a sale of 70,000 tons to Japan has recently been contracted 
at the price of only US$13.5 a ton. The export of citro- 
nella oil is also expected to drop from last year’s 1150 tons 
to 800 tons, because its price has continued to fall in the 
foreign market. The calamitous fall of its price abroad last 
year has dealt a severe blow to the citronella producers and 
dealers. 


Coal export which amounted to only US$90,000 in value 
last year is expected to inarease this year. But its pro- 
duction so far has been a disappointment, and it is ques- 
tionable whether there would be much surplus for export 
after the domestic demands are met. It is estimated that 
the exports of banana, canned pineapple, feathers, paper 
and pulp might increase somewhat this year as compared 
with last year, while little change is expected for other 
exportable commodities. The value of miscellaneous ex- 
portable goods is expected to increase from last year’s US$2.3 
millions to US$3.3 millions. 


The Bank of Taiwan announced the total value of ex- 
ports for the first quarter of this year as US$30,315,421. 
The shipment of sugar, in the amount of US$23.4 million, 
represents 77 per cent of this total. The export of rice, for 
US$1.85 millions, takes about 6.7 per cent. Other exports 
include: citronella oil US$870,000, salt US$460,000, canned 
pineapple US$450,000, and fruits US$390,000. 


The following table gives the estimates of the export 
quantity and value for 1952: 


Estimated Exports for 1952 


Maximum Targets Working Basis 

Quantity Unit Price Total Value Quantity Unit Price Total Value 

(US$1,000) (US$1,000) 
Sugar SESS etsebiebisddon éodeesiz 480,000 M/T at US $ 147.00 70,560 450,000 M/T at US $ 141.71 63,600 
198,000 M/T at US $ 180.00 35,640 160,000 M/T at US $ 180.00 28,800 
16,000,000 Lbs at US$ 0.30 4,800 16,000,000 M/T at US$ 0.30 4,800 
Balt hin 606066 190,000 M/T at US $ 15.00 2,850 190,000 M/T at US$ 15.00 2,850 
I, <n 1,760,000 Lbs at US$ 0.60 880 1,760,000 Lbs at US$ 0.50 880 
660,000 Crates at US$ 7.50 4,950 550,000 Crates at US$ 7.50 4,125 
60,000 M/T at US $ 16.00 900 60,000 M/T at US$ 15.00 900 
Canned Pineapple 290,000 Cases at US$ _ 7.00 2,030 290,000 Cases at US 7.00 2,030 
Cs ute 50,000 M/T at US$ 20.00 1,000 50,000 M/T at US $ 20.00 1,000 
i ae 3,000 M/T at various prices 498 3,000 M/T at various prices 498 
2,000 2,000 
Others evans 4,500 3,375 
133,108 117,358 
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IMPROVEMENT OF BUSINESS IN JAPAN 


What are the business prospects for the latter half of 
1952 in Japan? People look for general recovery of the re- 
cession. But it is not likely every business line will enjoy 
equal recovery. The following factors are considered by 
market experts to be definite to take shape in the July- 
December period. 


1. Money stringency will be slackened a bit, but the 
basic government finance will remain deflationary. 2. Gen- 
eral purchasing power in domestic market will improve as a 
result of government spendings on removal of garrison quar- 


ters from towns to provinces and on exploitation of hydro- ~ 


electric potential. 3. Prices will gradually be steady. Hike 
of electricity charges in May will be followed by boost of rice 
price in falk But government efforts will continue to lower 
prices to the international level. 4. Official interest rates 
will remain unboosted. But wages will have to be modified 
to let workers live on commodities which are to rise despite 
government efforts. | 


Industries which will improve 
period will include: 


Civil Construction business will much benefit from garri- 
son contracts estimated to run into 60 billion yen, more than 
half of which will be signed and started in the coming six 
months. Substantial contracts for electric development will 
also be started. Electric Machinery business will receive an 
estimated 20 billion yen orders in relation with garrison con- 
tracts and electric development. Cement industry will also 
much benefit from garrison and electric projects. Automo- 
tive industry is another line to benefit from garrison projects 
as well as Japan’s own rearmament and an increasing busi- 


in the July-December 


ness with the U.S. Armed Forces. Munition industry will 
be urged to expedite resumption in the next six months 
with sufficient orders coming as incentives. Shipbuilding 
industry will continue to receive orders from both local ship- 
ping operators and foreign countries. 

Industries to remain steady or maintain at least the 
January-June level of business include: 

Fertilizer industry prospects hinge on what amount of 
production the government would be induced to export, for 
the local demand and supply situation appears to have hit a 
saturation point. government recently indicated it may 
encourage exports of fertilizer to induce foreign countries to 
sel] staple food to Japan. Petroleum industry will be steady 
as demands for oil are bound to rise when a country goes 
on rearmament. Rubber and leather industries fared badly 
in the first half of this year and cannot get worse. Textiles 
and Iron and Steel may be considered on the same 
trend as above. Shipping prospects are none too good, 
but it is expected that the fall of freights will hit 
the rockbottom in summer. Coal business earned greatly 
in the first half and will have to expect a drawback in the 
latter half. Foreign coals are gradually falling and will not 
allow Japanese operators to profiteer too long. Aluminum’s 
price in Japan thas gone above the international level. With 
the steady expansion of American production, Japan may not 
expect enjoying demands at good prices. 

The lines which will probably sag in the next six months 
include: Soda now on the falling trend will continue. Paper 
and pulp which thrived during past years are now on the 
downward trend. 


JAPANESE SHIPPING COMPANIES EXPANSION 


Japanese shipping companies which profited much from 
the rise of freight after the Korean war are now beginning 
to suffer from falling freight. However, most of the com- 
panies appear bouyant regardless of immediate business pro- 
spects. Thirty-seven shipping operators have applied with the 
government for building this year 39 ocean-going vessels of 


' an aggregate 270,000 tons. Five of the vessels are supposed 


to make more than 16 knots, the rest mostly between 14 
and 16 knots. 


The companies this year expect to carry at least 34 
percent of import cargoes and 16 percent of export cargoes. 
Compared with the prewar percentage of 58.9 and 68.0 per- 
cent in 1937, the targets appear to be not high. In pre- 
war days’ Japanese import surplus was offset by freight 
and insurance incomes. All Japanese shipping companies are 
eager to recover the prewar figures. Actually, however, 
their business prospects for the time being do not appear 
to warrant the vigorous shipbuilding spree. 


The shipping companies in this fiscal year expect to 
earn a total of $156,756,000 by carrying 6,999,000 tons of 
import cargoes, one million tons of export cargoes, and 
876,000 tons of cargoes between foreign lands, plus 3,672,000 
tons of petroleum. The corresponding figures in the last 
fiscal year ending March 31 are estimated at $114,400,000, 
5,400,000 tons import, 820,000 tons export, 540,000 cargoes 
between foreign lands and 2,340,000 tons petroleum. The 
figures in the fiscal year 1950 were $24,281,000, 2,250,000 tons, 
641,000 tons, 208,000 tons, and 1,192,000 tons respectively. 


The rise of the 1951 figures from those of 1950 caused 
by the Korean war was spectacular. Actually most of Japa- 
nese shipping companies failed to keep both ends meet before 
the Korean war. When they closed books in March 1951, 
21 companies showed black figures—12 percent of their com- 
bined total paying 2.75 percent dividends. In September 1951, 


22 companies showed profits of 45 percent of their capitals 


paying 12.5 percent dividends. Balance results of all ship- 


ping companies in March 1952 are not available. It is be- 


lieved profits fell from the previous six months. 


OSK (Osaka Shipping Company) in March 1951 showed 
a profit of 39,408,000 yen or 4 percent of its capital. So it 
could not afford paying dividends. In September 1951 the 
profit rose to 89,353,000 yen which allowed 17.75 percent 
dividend. In March 1952, the profit totalled 157,101,000 yen 
which enabled the company to maintain the 7.75 percent divi- 
dend. This company is now increasing its capital from 950 
million to 1.9 billion yen. Most of the new capital is spent on 
construction of new ships and cannot bring in earning quickly. 


NYK (Nippon Yusen Kaisha) in March 1951 had a pnofit 
of 107,758,000 yen or 11.35 percent of the capital. No divi- 
dends were paid. The profit rose in September 1951 to 201,- 
165,000 yen allowing 7.75 percent profit. The profit in March 
1952 is yet to be shown. In February the company said it 
had about 542,816,000 yen profit. So probably the last 
dividend rate may be maintained. This company is also 
doubling its 950 million yen capital. NYK so far appears to 
be faring better than OSK. , 

Mitsui Line appears to have fared still better than 
NYK. It did not pay dividends in March 1951 for its profit 
totalling 62,043,000 yen or just 8.55 percent of the capital. 
In September the profit rose to 520,461,000 yen enabling the 
company to pay 15 percent dividends. In March 1952 the pro- 
fit fell to 140 million yen and dividends to 7.75 percent. 

Tino Shipping has been more thriving for it specialized in 

tanker services, while others were forced to run many un- 
profitable trampers. In March 1951 lino netted 210 million 
yen profit or 51 percent of the capital and paid 12.5 percent 
dividends. In September 1951 the profit rose to 615,998,000 
yen and dividends to 20 percent. In March 1952 this com- 
pany increased the profit to 950 million and maintained the 
high dividends of 20 percent. 


_ Japan Oil Tanker fared well too. Its profit in March 
1951 totalled 33,398,000 yen or 55.6 percent of the capital. 
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Dividends were 10 percent. In September 1951 the profit rose 


to 128,848,000 yen and the dividends to 17.55 percent. sas | 


March 1952 the profit was 108,250,000 yen and the dividends 
the same as before. 


Mitsubishi Line netted a profit of 50,852,000 yen or 26 
percent of the capital in March 1951 paying 7 percent divi- 
dends; 384 million yen profit in September 1951 paying 18 
percent dividends; and 360 million yen profit in March 1952 
with 18 percent dividends. 


Nitto Shipping netted a profit of 54,651,000 yen or 23.75 
percent of the capital in March 1951 paying 10 percent divi- 
dends; 165,721,000 yen profit in September 1951 paying 17.5 
percent dividends; and 181,440,000 yen in March 1952 with 
17.5 percent dividends. 


Many other small shipping companies did not earn as 
much as these exceptional companies servicing largely 
tankers. Some of them did much worse than the three major 
lines of OSK, NYK and Mitsui. Bleak business prospects 
hereafter for freighter services, which most of Japanese ship- 
ping companies are engaged, are shown by the recent falling 
trend of freights. The cereals freight between Japan and the 
Pacific coast of America rose from $7 per ton before the 
Korean war to $17 last February. Then it skidded gradually 
to $12 in April. The sugar freight between Japan and Cuba 
rose from pre-Korean $10.50 per ton to $30 last January, then 
skidded down to $18.00 in April. The coal freight between 
Japan and Calcutta fluctuated from pre-Korean 36 shillings to 
120 last January and 94 in April. 


The ship construction plans of the Japanese shipping 
companies despite the bleak business prospects may be ex- 
plained from other aspects. They may be willing to build 
new ships to recover the pre-Pearl Harbor status of Japanese 
merchant marine. In 1939 Japan was the third largest ship- 
ping power in the world. Her bottoms amounted to 8.2 
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That’s because TWA’s conveniently scheduled flights 
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links 60 of the major business and industrial 
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AFRICA, the MIDDLE EAST and ASIA, 
Use the one-airline all the way. 
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percent of the world’s total, next only to Britain’s 26.1 pe 
cent and the United States’ 13 percent. In 1950 the Asawt: 
can bottoms amounted to 29.8 percent of the world total and 
the British 21.5 percent and the Japanese far down to a mere 
2.2 percent. 


_Nothing finer flies the Pacifie! 


TO THE U.S.A. 


® Double-decked “Strato” Clippers* on all flights. 
You board “The President” in Manila or Tokyo 


(connecting Clipper service from Hong Kong). 
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No extra far 


For reservations to the U.S.A. or anywhere in the 
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HONGKONG’S GREEN ISLAND CEMENT COMPANY 


The Green Island Cement Co. Ltd., was founded towards 
the end of the last century and established its first cement 
making Works at Macao, in Portuguese Territory, in 1889. 
In 1899 the Company, which was always British, extended its 
activities to the Crown Colony of Hongkong and established 
in thet year a battery of Aalborg kilns at Hok Un in Kow- 
loon, on the mainland of China situated in British Territory. 
In 1904 and 1905 the Hongkong plant was remodelled by the 
establishment of two early-type rotary kilns, working on the 
dry process, and these were duplicated shortly afterwards. 
These kilns were 87 ft. long and the four produced about 
1,000 tons of clinker per week. In 1923 two of the Aalborg 
kilns were adapted to the mechanical-grate system, as an 
experiment to find if it was worth while modernising the other 
Aalborg kilns in the same way. Soon after this it was 
decided to establish an entirely new rotary plant, but when 
all the necessary investigations had been made and the 
preliminary plans prepared a boycott and strike in Hongkong 
in 1925 prevented further immediate work. In 1926 the Aal- 
borg kiln plant was demolished and the site prepared for a 
new rotary plant. 


In 1929 the Company decided to build its new Works and 
from that time the new plant began to take shape. It was 
decided to manufacture at least 100,000 tons of cement per 
annum with two new kilns and the necessary grinding, crush- 
ing and mixing machinery. In practice the output exceeded 
this figure and 100,000 tons of ordinary Portland cement were 
manufactured in addition to 10,000 to 15,000 tons of rapid 
hardening cement. 


During the occupation the Japanese took away one of the 
kilns, together with four of the six grinding mills. The kiln 
and two of the mills have since been replaced and the Com- 
pany’s annual capacity is now back to its pre-war figure. 
About three quarters of the Company’s output is sold on the 
local market to contractors and dealers and one quarter is 
exported principally to Malaya, Sarawak and North Borneo, 
with occasional shipments further afield. The Company’s 
turnover in the last financial year, including sales of imported 
cement and other allied products, was $12 million. 


The raw materials for the manufacture of cement in 
Hongkong are hard limestone, clay, iron ore, gypsum and coal. 
The limestone comes from the Canton District, Haiphong in 
Indochina and Japan and as it is imported its cost is always 
high. There is an abundance of clay in all parts of the 
Colony and this is reclaimed by dredging, while iron ore comes 
from the lenticular iron ore mass at Ma On Shan in the New 
Territories, or from Japan in the form of Pyrite Cinder. 
Gypsum comes from the Near East or from the United States, 
while coal has at various times been obtained from Japan, 
North China, Formosa, India and Indonesia and often as far 
afield as South Africa. Coal costs, naturally, are extremely 
high due to the distances from which it has to come. 

The entire plant of the Green Island Cement Co., is elec- 
trically operated except for the kiln, which is coal fired, and 
the Company draws its supplies from its neighbour, the 
China Light & Power Co., Ltd. 

The Company has for many years faced severe competi- 
tion from Japanese cement imported into the Colony at con- 


siderably cheaper prices. One of the principal reasons for this 
disparity in cost is that there are practically no raw materials 
for the manufacture of cement indigenous to the Colony, so 
that freight charges have to be paid on‘ over 90% of what 
the Company uses and, of course, upon all its stores, machinery 
and so forth. When it is realised that nearly two tons of 
raw material are required for every ton of cement produced 
it will be seen that the Company is paying double the freight 
that imported cement has to bear. In addition, labour and 
power costs, rates and taxes and most other charges are con- 
siderably higher in Hongkong than their Japanese equivalents. 
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Hongkong’s Paint Industry 


By Kayespee 


Playing their part in the rebuilding and rehabilitation of 
Hongkong are the six paint manufacturing companies who 
turn out annually paints, vamishes and enamels valued at 


about twenty million dollars, of which about 45 per cent is 
used locally and the balance exported to other countries in 
About 500 people employed in the 


South East Asia. 
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paint factories are all highly mechanised; being equipped 
with triple rollermills, mixers, pebble mills, ball mills, grinders, 
kettles and clarifiers. These workers are among the highest 
paid factory employees in Hongkong’s numerous industries. 
For example, unskilled workers would start on an average 
of from $160 to $220 per month on an eight hour day basis, 
while skilled workers start from about $300 per month and 
up. Qualified chemists are also employed by the factories 
for testing ingredients and also to see that the finished 
products are up to the required standards, and regular repeat 
orders from overseas customers are an indication of the 
confidence in Hongkong’s products. 


Five of the six paint manufacturing companies are Chinese 
capitalised, while one company is capitalised by Chinese and 
British interests. The total amount of capital involved is 
around $10,000,000. Z 


Types of paints produced in Hongkong are: A. Trade 
sales, such as general purpose and house paints. B. Shipping 
and marine paints. C. Industrial fimishes, including lacquers 
and synthetic enamels. D. Distempers and emulsified 
paints. 


Principal ingredients, and sources of supply are: 
A. Woodoil from China. B. Linseed oil from India, the United 
Kingdom and Canada. C. Colours from Europe and America. 
D. Rosin from Chima and America. E. Nitrocellulose and 
lacquer solvents from the United Kingdom, Europe and 
America. F. Whiting and extenders from the United King- 
dom and Hongkong. G. White Zinc, lithopone and Sitanium 
dioxide from the United Kingdom, Europe, Japan and 
America. H. Red and white lead from Australia, United 
Kingdom and Germany. I. Synthetic resins, solvents and 
thinners from America, United Kingdom and Europe. J. 
Steafates and driers from U.S.A., United Kingdom and 
Europe. 


Since the restrictions on exports by the United States, 
most of the raw materials formerly obtained from America 
are now being imported from the United Kingdom, Europe 
and especially Western Germany. Generally speaking, prices 
for raw materials have dropped from the previous high levels, 


HONGKONG INDUSTRIAL REPORT 


For May & January-May 1952 


but are now still about 40% higher than before the Korean 
war. This is considered satisfactory, as the peak prices for 
some materials last year reached 300% and more on the 
normal prices. Some factories are still carrying stocks of 
raw materials purchased at terrific prices, as -with prices 
skyrocketing early last year, the only alternative at that 
time appeared to be stock up or go out of business. Another 
factor which adds to the increased cost of production is the 
tin containers for the finished product, a large number of 
which are used for retail sales of paints for household pur- 
poses. Increased sales therefore means increased orders for 
the tin-can manufacturers in Hongkong. 


Millions of dollars worth of paints, lacquers and var- 
nishes are still being imported into the Colony, probably 
because the price is competitive as compared to the Hong- 
kong manufactured product—the main ingredients of which 
are imported. However, the demand for locally manufactured 
paints and enamels, from South Asian markets, although 
nothing to boast of, is good enough to keep our factories 
working. Over two million dollars worth of paints and 
enamels have already been exported for the first four months 
of this year, with the best overseas markets as follows: 
Malaya $932,849, Thailand $882,729, Burma $155,237, Macao 
$82,559, British North Borneo $47,829. 


The general opinion is that there is a bright future for 
the paint industry, especially if the standard of living of the 
peoples of South East Asia could be raised. So far, the paint 
business in Hongkong has been satisfactory, and methods 
of manufacture are being continually brought up-to-date. 
A concrete demonstration of their faith in the future is the 
recent completion of a modern paint factory in Kowloon by 
the Island Paint Company. With a floor space of about 20,000 
square feet, the Island Paint Company expects to produce up 
to 1,600 gallons of finished paint per day of eight working 
hours. There appears to be a worthwhile market for paints 
and related materials in Asia, and provided there are no un- 
toward happenings, the combined output of Hongkong’s paint 
factories should show a production of at least $30,000,000 
annually instead of the present volume of $20,000,000 within 
the period of two years at the utmost. 


ing, 2 Button, 1 each Knitting, Gar- 
ments, Plastics, Rice Mill, Food Pro- 
ducts, Electro Plating, Metal Manufac- 
tures, Engineering, Flour Mill, Shirts. 


Factory Registrations—Applications registered in May with the number of ; 
for registration received by the HK. employees: Industrial Accidents—Industrial and 
Dept. of Labour in May totalled 23 M. FF. Total occupational injuries reported in May 
(HK. 9, Kowloon & New Territories 3 Motion Pictures ........ mm MO ORS totalled 52 cases involving 53 persons, 
14); 17 registration certificates were 8 Knitting .......+seeeeees 98 879 «177 4 being fatal; of these 40 injuries (1 
cancelled (5 and 12); 4 illegal factories Weavite (Sik) ........ in registered factories 
were found and closed down (all in K. or workshops. 
& N.T.); 23 registration certificates > Mae Wao” 
were issued (5 and 18). _ The headings under which the in- 

For the period Jan.-May the fi 2 juries are recorded are: machinery 9 (9 

' Ve cennmay Se ngures 2 Rubber Tyre (Retreading) 20 — 20 in regis. factories); transport 2 (2 in 

were: 107 applications received (38 and reg. fact.); explosions, fires 2 (1); poi- 
69); 72 registration certificates can- 1 Laundry ..............0. 10 — 10  gonous, hot or corrosive substances 1 
celled (21 and 51); 9 applications re- 1 Engineering ............ 7 — 7 (1); electricity 1, 1 fatal; fall of per- 
fused (4 and 5); 18 illegal factories 1 i thee. tone eee 5 1 6 sons 12, 2 fatal (8, 1 fatal); stepping en 
found & closed down (5 and 13); 157 : or striking against objects 1 (1); fall- 
registration certificates issued (54 and ing objects 10, 1 fatal (7); fall of 
103). 22 481 161 642 ground 1 (1); hand tools 1 (1); mis- 


As at May 31, the total number of 
factories & workshops registered was 
1429 (HK. 444 & K. & N.T. 985), and 
343 applications were under considera- 
tion (124 & 219). | | 


The following gives a list of factories 


Factories that changed their names 
in May numbered 3: 1 Food Products, 
1 Shirts and 1 Weaving. 


Registered factories that 
May totalled 17, which included 4 Weav- 


cellaneous 13 (9). Of the fatalities; 1 
was caused by electric current due to 
contact with an overhead high tension 
cable; 2 were caused through falls to 
the bottom of cargo holds of ships; 1 
resulted from a falling broken derrick 
while unloading cargo. 
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SINGAPORE TRADE FOR THE MONTH OF APRIL 1952 


Figures for Singapore Trade for the 
month of April reveal that although 
there has bcen a considerable decrease 
in the value of rubber exports com- 
pared to March, exports of tin and 
petroleum products have improved in 
both volume and value and have almost 
made up the leeway lost by rubber. 
Exports of other produce and entrepot 
items except textiles have in general 
been maintained and the total value of 
exports for April amounted to $232 
million compared to $241 million for 
March. 


EXPORTS 
Grain and Flour 


Exports of Grain and Flour show only 
a slight decrease from $7,872,814 in 
March to $7,602,421 in April. 

Exports of Wheat Flour and Sago 
Flour increased appreciably, Wheat 
Flour from 1,153 tons to 1,718 tons and 
Sago Flour from 2,534 tons to 3,248 
tons. 


Rice exports account for the entire 
decrease in value in this category and 
fell from 7,063 tons to 6,304 tons and 
by $850,000 in value. 


Food and Drink 

The value of April exports in this 
category increased by $500,000 com- 
pared to March. 

Increased exports occurred in Cloves 
from 541 tons to 748 tons; Arecanuts 
from 1,809 tons to 2,185 tons; Onions 
from 434 tons to 928 tons, and Coffee 
from 128 to 154 tons. 

On the other hand, 24,000 cases of 
Condensed Milk were exported in April 
compared to 37,000 cases in March. 
Exports of Dried Fish decreased from 
3,915 tons. to 3,254 tons and Sardines 
from 885 tons to 475 tons. White Pep- 
per exports were 63 -tons against 75 
tons in the previous month. 


Iron Ore and Scrap 


Exports of Scrap Iron increased from 
2,982 tons in March to 7,142 tons in 
April and by $237,000 in value. 

A corresponding decrease in value 
however occurred in exports of Non- 
ferrous Scrap. 


Seeds and Nuts for Oil 


Exports in this group account for an 
increase of $1,347,430 from $4,829,994 
in, March to $6,177,424 in April. 

Copra exports increased from 1,077 
tons to 3,483 tons and Palm Oil from 
1,916 to 2,622 tons. Exports of Coco- 
nut Oil record a slight decrease from 
1,806 tons to 1,683 tons. 


Rubber 


Compared to the previous month, 
Rubber exports decreased in value by 
$27,000,000 during April. 

The volume of exports 
Smoked Sheet decreased from 35,976 tons 
to 31,112 tons and -the value declined 
from $92,479,408 to $75,307,342. 


of Ribbed 


Blanket Crepe exports declined both 
in volume and value from 9,854 tons 
valued at $20,752,449 to 7,418 tons 
valued at $13,993,678. 

Tin 

April exports of tin metal amounted 
to 3,805 tons compared to 1,698 tons in 
March. The increase in value was just 
short of $13,000,000. 

Iron and Steel Manufactures 

There was a general improvement in 
exports in this category and value ap- 
preciated by $600,000. Exports of Gal- 
vanised Iron and miscellaneous manu- 
factures accounted for the increase. 
Textiles 

Total exports decreased in value from 
$10,577,767 in March to $6,426,845 in 
April. 

The main decrease occurred in Printed 
Piece Goods where only 1,878,493 square 
yards were exported in April against 
4,033,495 square yards in March. 

Except, however, in Prints and Un- 


‘bleached, prices have shown no signs 


of weakening, an indication that the 
market is firmer than has been general- 
ly believed. 

Exports of Artificial Silk Piece Goods 
also show an appreciable decrease from 
9,127,000 square yards to 7,480,000 
square yards, but here again prices 
have been well maintained. 

Chemicals and Drugs 

A general improvement is recorded 
in chemical and drug exports, the value 
of which rose to $1,234,615 compared to 
$1,094,669 in March. 

Petroleum Products 

Increases occur in almost every type 
from Kerosene to Motor Spirit.. The 
value of April exports stood at $20,- 
617,988 compared to $11,316,560 in 
March. 

Motor Spirit accounted for almost 
half of this increase, the balance being 
ecually shared by other types such as 
Aviation Spirit, Vapourising Oil, Gas 
Oil, Kerosene and Liquid Fuel. 


IMPORTS 

Except in the case of Rubber where 
an increase both in volume and value 
is recorded, there has been a decline 
in the value for imports of all classes 
of merchandise in April. 

The total value of imports for April 
amounted to $242 million compared to 
$257 million for March. 

There is considerable variation within 
all major classes of goods but in the 
majority of cases, the increases in cer- 
tain items are balanced by the de 
creases in the remainder. 

Under Grain and Flour for instance, 
imports of Broken Rice, Glutinous Rice, 
Maize, Malt and Tapioca Flour increased 
by 4,469 tons, 1,004 tons, 650 tons, 449 
tons and 595 tons respectively. De- 
creases, however, occur in Cargo Rice, 
Manufactured Cereals, Wheat Flour, 
White Rice and Rice Bran of 2,748 tons, 


2,532 tons, 2,122 tons, 939 tons and 917 
tons. 

Major absolute gains or losses, how- 
ever, occur in certain categories and 
these are discussed below. 

Meat and Meat Products 

Total imports in April amounted to 
$1,302,798 compared to $2,694,904 in 
March, the decrease being accounted for 
by decreased imports of Frozen Beef 
222 tons, Mutton and Lamb 580 tons 
and Bacon 83 tons. 

Foodstuffs 

Imports during April were reduced 
in value by $3,705,508. 

The most important decreases occur- 
red in the case of Frozen Butter 7,937 
ewts., Dried and Salted Fish 2,072 tons, 
Fresh Oranges 1,172 tons, Sweetened 
Condensed Milk 28,304 cases, Sugar 
2,053 tons, Cloves 86 tons and Potatoes 
2,668 tons. 

Increases in imports were confined to 
Coffee 173 tons and Onions 645 tons. 
Drinks and Tobacco 

The reduction in imports amounted 
to almost $1,500,000 worth and the main 
decrease occurred in imports of Ciga- 
rettes which were reduced by 203,000 
pounds valued at over $1,000,000. 
Miscellaneous Raw Materials 

Coal imports were up by 26,703 tons 
valued at $1,627,571. 

Rubber 

Imports of all types increased during 
the month, Ribbed Smoked Sheet § by 
1,447 tons and $1,379,000; Rubber for 
Remilling by 1,311 tons and $1,420,000; 
Rubber for Smoking by 1,266 tons and 
$1,777,000 and thin Remilled Crepe by 
496 tons and $570,000. 

Textiles 

Under textiles, the only major de 
creases occur in Gray Unbleached where 
1,399,000 square yards less were im- 
ported in April. 

Imports of all other types of piece 
goods were maintained. 

Chemicals, Drugs and Dyes 

April imports in this category were 
valued at $4,090,878 compared to $5,- 
822,138 for March. 

The main items affected were Formic 
Acid, Raw Drugs and Medicines, Chemi- 
cal Manufactures, Soda and Sodium 


compounds, Disinfectants and Paints 
and Enamels. 
Vehicles 


Imports of Motor Cars and Lorries 
decreased by 167 and 239 respectively 
during April. These, together with 
Spare Parts, accounted for a total de- 
crease in value of $2,000,000. 


GENERAL 

On the whole, the trading results for 
April are not as unsatisfactory as might 
have been expected. 

The main cause for concern is the 
recent sharp drop in Rubber prices, but 
entrepot trade has continued to hold its 
own in spite of a reluctant market. 
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Report from Macao 


After a period of nearly ten years silver dollars and nickel 
coins will again be available as legal tender in the Portuguese 
Colony of Macao (now called a Province) and the first batch 
should be soon in circulation. The new coins are expected to 
be circulated in Macao during the arrival in Macao of the 
visiting Portuguese Overseas Minister, Senhor Manuel Sar- 
mento Rodrigues, and the quantity to be issued will amount 
to 1,000,800 patacas (Macao dollars) as follows: 


120,000 x 5 patacas amounting to 
300,000 x 1 
1,008,000 x 10 cents 


600,000 patacas 
300,000 
100,800 . ” 


1,000,800 


Tota! 


The total quantity to be issued will comprise: 


5,000,000 coins of bronze at 5 cents 250,000 patacas 


12,500,000 coins of bronze at 10 cents = 1,250,000 
9,000,000 coins of Cupro Nickel at 50 cents = 4,500,000 
4,500,000 coins of Silver at 1 pataca = 4,500,000 
900,000 coins of Silver at 5 patacas = 4,500,000 “ 
Further details are: 
Lega! Diameter Legal Quality Tolerance Legal Tolerance 
Value in Wt. 
Millimeters Grams 
5 cents 17 95% Cu. 3% Zn 2% Sn + 1% 2 + 1.5% 
i 22 95% Cu. 38% Zn 2% Sn + 1% 4 + 1.5% 
Page 20 75% Cu. 25% Ni. + 1.5% 3.56 + 1.8% 
1 dollar 19 720 0/00 + 30/00 3 + 5 0/00 
5 dollars 31 720 0/00 + 3 0/00 15 + 5 0/00 


Before the outbreak of the Pacific War, the Macao cur- 
rency stood at par with the Hongkong dollar. Chinese silver 
and copper coins were used as subsidiary coins. Hongkong 
banknotes were freely in circulation on account of ready con- 
vertibility, Macau patacas consitituted the only medium for 
tax payments. Silver coins were converted at $1.44. When 
the Japanese attacked Hongkong in December 1941, Hongkong 
dollars fell steeply. Patacas also dropped because all eyes 
were concentrated on the silver coins which began to carry a 
premium. As the war continued, Hongkong dollars depreciated 
further, and dropped to as low as $100 to 8 patacas. In 1934, 
the Portuguese Authorities withdrew silver coins from circula- 
tion. An effort was made at the same time to stabilize com- 
modity prices, and the mercantile public soon accustomed 
themselves to the handiness of printed legal tender. 


Owing to the wartime interruption of communications, 
the latter issue of pataca notes was locally printed. The 
quality of the notes however could by no means bear any 
comparison with those imported from Lisbon or England. 
The locally printed notes were withdrawn from circulation 
about 1950. V-J Day brought a huge demand for Hongkong 
dollars. The par value which formerly existed between these 
two currencies no longer prevailed on the unofficial market. 
Fortunes have been made on the premium on the paittaca by 
buying or selling patacas at the might moment. 


Period Approximate Height of Premium Reached In favor of 
Intervening 

1945/46 10% (a) HK$ 
1946 5% Pataca 
1947 (b) HK$ 
1947 (winter) 65% (c) Pataca 
1948 25% (d) Pataca 
1949 65% (e) Pataca 
1950 5% (f) HK$ 
1951 25% (a) Pataca 


Reasons for Premium 
a. Refugees in Macao back to Hongkong. 


b. Foreign exchange (H.K. dollars) surrendered to Chinese Govern- 
ment Banks. 


Deposits, which must be in patacas, made by importers of gold, 
through Banco Nacional Ultramarino. 


e. Gold bars jumped to US$53 per oz. 
f. Return of patacas from adjacent Chinese districts. 


. Hongkong importers arranging Letters of Credit for Japanese 
goods through Macau. 


For the month of April, 1952, patacas in circulation 
amounted to $28,543,537. This is ample enough to meet 
normal requirements, because Macao is a small trad- 
ing centre having a population estimated at 250,000 
and most items of merchandise are quoted in terms of 
Hongkong dollars. Rice, which is government controlled, the 
price is quoted in patacas. The monthly consumption of rice 
is about 9791 bags (each bag of 165 catties). As rice is chiefly 
imported from Tihailand, the exchange market reacts in favour 
of Hongkong dollars whenever purchases are made, as Hong- 
kong dollars are required for the purchase of U.S. dollars 
for payment of the rice. 


For drafts payable to official organs the Banco Nacional 
Ultramarino quotes a rate of M$99 to HK$100. For all 
practical considerations, there exists an open market. The 
authorities do not encourage the establishment of more native 
banks but those already licensed are allowed ito continue, as 
they perform some necessary function. 


Trade between Hongkong and Macao 


Year To Hongkong From Hongkong 
HK$ HK$ 

104,405,096 208,382,885 


Statistics for December 1951 are given below as a typical 
example of trade between Macao and Hongkong: 


Exports to Hongkong Value Imports from Hongkong Value 
Merchandise HK$8,126,554 Merchandise HK$12,344,639 
Silver: Bars & Ingots 

231,020 oz. 1,151,752 

Coins 

911,834 3,002,000 


HK$12,280,306 HK$12,344,639 


Of $8,126,554 exports, Macao manufactured goods account- 
ed for $1,953,014, viz:— 


Distilled Alcoholic beverages .. 14,917 gal. HK$ 422,352 
Socks & Stockings .............. 1,575 doz 44,250 
1,917 piculs 250,340 
337,238 
Fish in air tight containers .... 59 piculs 30,540 
Crustaceans & Molluscs in air 
tight comtaimers 93 38,048 
HK$1,953,014 
Other goods exported to Hongkong included fresh 


vegetables, fruits and other edibles, and fish. Goods from 
Hongkong to Macao are too numerous to mention, but the 
various restrictions by the Hongkong Government are being 
felt, and exports to Macao for the first four months of this 
year amounting to $29,311,479 are way down compared to the 
first four months of 1951. 


The industry of Macao comprises the manufacture of 
matches, fireworks, joss-sticks, native wines, some textile 
products and the canning of sea-food. Tourist trade is. 


important. Since Macao is not an industrial or manufacturing. 


centre, many Chinese depend on remittances from overseas. 
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HON GKON G STATIS TI CAL REP ORTS a ie Drivers’ Licences* .......... 34,416 

Learners’ Licenmces® 97,595 

Delving Tastee 53,278 

Below are given summaries of various HK. Building Construction April 1952 


statistical reports issued by the HK. 


Government for April 1952. (For March : Site 

refer to the Review of May 22, Vol. XII City of Victoria: Work 

No. 21). No. $ $ 
Vital Statistics—Births registered in °US*S & Flats 16 689,000 _6,000 

April 4826; (Chinese 4783, non-Chinese [sland outside City of Victoria: 

43) ; Total for Jan.-April 21,901 (Ch. Factories & 

21,678, non-Ch. 223). Godowns ... 1 78,000 idl 

Deaths registered 1432 (Ch. 1416, non- 2 275,000 7,000 

Ch. 16); total Jan.-Apr. 5,838 (Ch. 5782, Otner One’. mix 

8 1,801,424 216,450 

53,053 (swine 52,229); total Jan.-Apr. Kowloon & New Kowloon: 

219,421 (swine 215,186).  @ . 
Vegetables—Vegetables marketed at Houses & Flats 43 2,131,250 25,390 

the Govt. wholesale vegetable market, Other (incl. mix- 

Kowloon 5029.71 tons; total Jan.-Apr. ed accommo- 

19,862.71 tons. dation) ........ 8 905,215 36,249 
Fish—Fish marketed 2781.2 tons; 52 3,532,835 61,639 

total Jan.-Apr. 10,397.4 tons. 
Cement—Production of cement 5153 Vehicular Traffc—The number of 


metric tons; total Jan.-Apr. 26,416 m. 
tons. 


General Post Office—Post Office re- 


vehicles and drivers licensed as at April 
30 was as follows: 


venue $1,202,424.95 (sale of stamps 117 
$1,026,202, receipt stamps $171,900); 1,015 
total Jan.-Apr. $5,069,023.04 (stamps Private RE. FORKS 10,317 
$4,049,683.32, receipt stamps $754,212). public Hise Gare 

Building—New building construction: 1,402 
74 buildings costing $6,372,759 with site Private Commercial Lorries’ ...... 1,059 
work $291,089. Jan.-Apr., 355 buitldings 
costing $27,831,841 with site work $827,- Rickshaws (Public) ..........-... 853 
580. (Monthly average cost of building Tricycles (Goods) —.....sseeeeeeees 805 
work in 1951 $6.5 million, in 1950 Trucka 

a 


* Cumulative totals since reoccupation of H.K. 


Traffic Accidents & Casualties—Total 
number of accidents 607 (monthly 
average for 1951, 571); Jan.-Apr. total 
accidents 2470. Casualties 289 (monthly 
av. 1951, 263); Jan.-Apr. total casualties 
1089. 


KOWLOON-CANTON RAILWAY 
(BRITISH SECTION) 


Goods & Passenger Statistics 


1952 1952 
Passengers: April January-April 

Local: No. No. 
Upward ee 151,138 649,597 
Downward 138,279 600,726 
Concession 

Tickets 20,156 72,495 
Passengers: 

Foreign : 

Upward... — 
Downward . — — 
Goods: 

Local: Kgs. Kgs. 
Upward 2,447,270 10,655,430 
Downward 7,992,450 43,098,010 

Goods : 

Foreign 
Upward ** 
Downward . 

Revenue: 

Passengers: H.K.$ H.K.$ 
Local 281,880.75* 1,052,966. 45f 
Foreign 

Revenue: 
Local 82,866.45 361,773.90 
Foreign ** 
Miscellaneous 
Receipts 60,486 .16 253,183.04 


*Includes $20,374.55 (Concession Tickets). 
#Includes $74,126.15 (Concession Tickets). 


HONGKONG’S TRADE 


WITH EAST ASIA 


Exports 

1952 — 1952 1952 ase 1952 

April January-April April January-April 
% of % of % of %o of 
Total Total Total Total 
$ Trade $ Trade $ Trade . Trade 
a 2,765,256 97 8,792,274 .68 4,034,969 1.87 16,378,053 1.90 
fee 247,546 .08 625,697 .05 154,781 .O7 1,961,621 20 
Indochina . 8,742,255 1.31 14,829,152 1.15 3,120,917 1.45 10,886,985 1.26 
i 6,015,869 2.11 22,061,264 1.71 451,178 21 2,302,550 27 
Pakistan .... 3,012,705 ‘1.06 62,107,072 4.83 634,614 29 34,806,535 4.03 
Malaya ........ 11,164,390 3.92 46,161,979 3.59 35,841,828 16.61 - 165,032,170 19.09 
Philippines .. 1,361,099 .48 4,526,488 35 3,163,441 1.47 10,771,141 1.25 
Thailand .... 20,929,859 7.35 70,538,907 5.48 27,495,336 12.74 83,460,901 9.66 
Indonesia .... 2,590,564 91 13,115,124 1.02 26,773,072 12.41 96,348,577 11,15 

China (excl, 

Formosa) .. 57,579,338 20.23 244,156,908 18.99 33,017,730 15.31 94,116,487 10.89 
Formosa .... 3,565,883 1.25 16,630,575 1.29 16,920,699 7.84 68,055,221 7.87 
South Korea .. 408,855 14 1,740,502 13 2,519,518 1.17 5,774,253 .67 

Total Trade 

of H.K. .. 284,615,680 1,285,873,529 215,717,480 864,197,329 
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HONGKONG AVIATION RETURN 
May 1952 
CIVIL AIRCRAFT PASSENGERS MAIL FREIGHT 
(Kilograms) (Kilograms) 
Departures Arrivals Out In Out In Out In 
Monthly averages for 1948 ............ — 595 9,382 9,592 13,6494 13,7264 100,986 42,920 
Monthly averages for 1949 ............ 1,057.5 1,062 13,312 12,246 14,576 13,842 272,656 237,690 
Monthly averages for 1950 ............ 223 223 3,452 2,722 15,803 12,767 111,645 65.912 
Monthly averages for 1951 ............ 219 218 3,641 2,681 21,553 20,915 111,572 103,170 
1952: 
216 216 3,283 2,783 19,797 18,888 127,878 55,594 
va bes 203 204 3,356 2,748 19,367 16,616 91,833 58,087 
214 212 3,861 3,093 19,905 17,213 120,867 65,196 
217 218 3,789 3,350 19,390 14,015 126,874 60,510 
219 222 4,004 3,755 19,949 12,637. 150,801 55,627 
‘ 1,069 1,072 18,293 15,729 98,408 79,369 618,253 295,014 
May 1952: 
Grand totals—Aircraft out & in 441; Passengers 7,759; Mail 32,586 kgs.; Freight 206.4 metric tons. 
Jan.-May 1952. 


Grand totals—Aircraft out & in 2,141; Passengers 34,022; Mail 177,777 kgs.; Freight 913.3 metric tons. 


HK. INSTRUCTIONS COVERING CONTROLLED SALES 


AMENDED JUNE 6, 1952 


The HK. Dept. of Commerce & Industry has 
announced further amendments to the Instruc- 


_ tions as approved by the Dept. 


on the advice 


of the Trade Advisory Committee, covering the 
method of control in respect of such items on 
the HK. Prohibited List as justify the issuance 
of Essential Supplies Certificates for controlled 
sales of non-industrial goods within the Colony. 


This is the third amendment since the Dept.’s 
instructions governing controlled sales were dis- 


closed on August 13, 


1951. Previously, the 


trade authorities have officially amended these 
instructions on two occasions, on October 4 and 


on November 21, 


Quantity 
(See Method 
of Control-g) 


1. 


25. 


60 Ibs. 


Not in excess 
of normal re- 
quirements. 


i. 


Not in excess 
of normal re- 
quirements. 


1951. 


(A) 
Commodity 


Category 


Avometers including Voltmeters 
and Ammeters. 


Ball and Roller Bearings. (In 
addition actual representatives 
of motor vehicle mfanufacturing 
firms will be permitted to im- 
port on the condition that the 
Bearings so imported are for 
use in servicing actual motor 
vehicles) . 


Bare Copper Wire 14 SWG for 
use as Earth Wire. (All other 
Bare Copper Conductors to be 
imported only against a statu- 
tory declaration by end-user). 


Cutting Torches (Oxygen Re- 
gulators and Spares including 
oxygen and Acetylene Cylin- 
ders). 


Dynamos. 


Diesel Engine Spare Parts. 


3,000 yds. 


3,000 yds. 


Not in excess 
of normal re- 
quirements. 


1 motor 


Not in excess 
of normal re- 
quirements. 


10 lbs. 


Electric Wires and Cables for 
working pressures not exceed- 
ing 660 volts, having single, 
twin or triple copper conduc- 
tors, rubber or plastic insu- 
lated, with or without textile 
braiding, metal sheathing, tough 
rubber or other plastic sheath- 
ing with or without earth con- 
tinuity conductor and of a 
copper cross sectional area of 
any one conductor not exceed- 
ing 0.3 sq. in. (37/.103) (Cables 
with conductors above 0.3 sq. 
in. will be subject to end-user 


certificates) . 
Electric Flexible Wires and 
Cables for working pressures 


not exceeding 250 volts, having 
single, twin or triple copper 
conductors, rubber or plastic 
insulation, with or without tex- 
tile braiding or tough rubber 
or other plastic sheathing and 
of a copper cross sectional area 
of any one conductor not ex- 
ceeding 0.01 sq. in. 


Fire Extinguisher Refills. 


Fractional H.P. Motors of all 
types and Squirrel Cage Motors 
up to and including 50 H.P. 
(All other motors are subject 
to end-user declarations). 


Grinding Wheels. 


Small Electric Bench Grinders 
(excluding large electric Grind- 
ing Machines for which end- 
user Statutory Declarations are 
required) . 


Hearing Aid Accessories. 


High quality High Speed Steel 
in the form of Tool Bits, i.e. 
18%. 

Tungsten and over Tool Bits. 


1 doz. each size, 
2 


Not in excess 
of normal re- 
quirements. 


3 cwts. 

5 to 10 gauge- 
20 Ibs. All 
other sizes-10 
Ibs. 


1 


In accordance 
with Doctors’ 
prescription. 


Not in excess 
of normal re- 
pair require- 


ments per set. 


Not in excess 
of normal re- 
pair require- 
ments per set. 


Not in excess 
of normal re- 
pair require- 
ments per set. 


Not in excess 
of normal re- 
pair require- 
ments per 
vehicle. 


10 Ibs. 

100 Ibs. 

8-15 SWG - 10 
Ibs. 

16-28 ,, -5 Ibs. 


29-36 ,, -2 Ibs. 
37-42 ,, -1 lb. 


Insulating Compounds. 


Low Quality High Speed Steel 
under 18% Tungsten. 


Megger Testers. 
Metal Working Tools. 


Micrometers. 
All Photographic Materials ex- 
cluding cameras (to Photo- 


graphic Studios and Photogra- 
phic Shops only), U.S.A. & 


Japan requiremtents only. 


Ordinary Quality Plain Carbon 
Tool Steel for general purposes. 
Piano Wire. 


Portable Hand-held Electric and 
Pneumatic Tools and Spares. 


Anti-Biotics including Sulfa & 
Anti-malarial Drugs (to Drug- 
gists, Pharmacies, Doctors, and 
Hospitals only). 


Radio Valves. 


Radio Spare Parts, 


including 
Loudspeakers. 


Public Address 


Equipment 
Spare Parts. 


Plan. 


Spart Parts for Motor Vehicles. 


Welding Rods, all types. 
Welding Electrodes. all types. 


Winding Wires-limited quanti- 
ties having enamel or textile 
insulation between Ganges 8 
SWG & 42 SWG (all other sizes 
subject to end-user declara- 
tions). 


dc) 


qd) 


di) 


43) 


{k) 


E 
in 
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(a) 
qb) 
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Method Of Control 


‘Essential. Supplies Certificates will be 


issued 
in respect of reasonab 


le quantities to all im- 


porters who are Sole or Joint Agents provided 


that — 


(a) Importers register their 
Agency with the Dept. 
Industry ; 


Importers shall not sell to other than re- 
gistered and approved dealers without the 
approval of the Dept. and at the end of 
each month, will submit declarations on 
c&i Form 54 (b) (Form 4) to the depart- 
ment to cover sales made to dealers during 
that month; 


Importers may, in addition, make large 
sales to bona-fide Hong Kong consumers, 
provided each such sale is covered by a 
Statutory Declaration and receives the ap- 
proval of the Dept. of Commerce and In- 
dustry before it is made; 


Importers will not dispose of stocks other 
than in accordance with (b) & (c) above; 


Inmtporters will report arrival and distribu- 
tion of such controlled goods; 


Importers will maintain proper records of 
receipt and distribution of goods and make 
such records available to the Dept. of 
Commerce & Industry if so required; 


Registered and approved dealers will sign 
Statutory Declarations agreeing to limit 
sales of all goods concerned in smal! 
quantities (see Quantity Column) to bona- 
fide Hong Kong consumers who are not 
other dealers; 


Dealers will make no bulk sales without 
first obtaining a Statutory Declaration 
from the buyer i.e. contractor, factory 
etc. and receiving the approval of the 
Dept. of Commerce & Industry before 
making each sale; 


Dealers will report to the Dept. of Conrt- 
merce & Industry receipt of all goods in 
this category received on and after date of 
completion of Statutory declarations § in 
respect of these goods; 


Dealers will report all sales of goods in 
this category to the Dept. of Commerce 
and Industry at the end of each month 
and where possible forward such reports 
through their own Association and/or 
Unions; 


Dealers will maintain proper records of 
receipts and sales for periodical inspection 
by the Dept. of Commerce and Industry. 


Sole or Joint 
of Commerce and 


dc) 


4d) 
<f) 


42) 


di) 


43) 


{k) 


Category (B) 


Quantity Commodity 
(See Method 


of Control-g) 


Not in excess 
of normal re- 
quirements. 


Abrasives (excluding Emery 
Cloth, Paper, Power & Grain 
& Sand Paper which are not 
subject to control). 

Asbestos (other than  corru- 
gated and compressed Fibre 
Jointing in sheets). 

Battery Charger Spare Parts. 


Not in excess 
of normal re- 
4juirements. 

Not in excess 
of normal] re- 


quirements. 
10 ewt. Black Steel Sheets and Mill Steel 
; Sheets (18 to 26 inclusive, all 
other gauges, end-user de 
clarations). 
Not in excess Brakes and other Motor Acces- 
of normal re- sories. 


quirements per 


vehicle. 

1 picul. Bright Wire. 

1 ton. Galvanized Iron Sheets. 

1 picul. Galvanized Wire. 

1 picul. Galvanized Tinned & Annealed 
Wire Shorts. 

2 Glass Cutters (diamond tipped). 

1 doz. Gunmetal Va'ves & Fittings. 


Not in excess 
of normal re- 
quirements. 
1,000 yds. 

Not in excess 
of normal re- 
<juirements. 


Perspex Sheets and Offcuts. 


Pipes including Conduits. 
Refrigerants. 


Not in excess Spirals and Iron Elements (in- 


of normal re- cluding Water Heater Ele- 

quirements. ments). 

1 ton. Iron and Steel Hoops. 

10 tons. Iron and Steel Rods, Light 
Angles and Bars. (Excluding 
Reinforcing Bars & Girders for 
constructional purposes). 

600 Ibs. Zine Sheets (Zinc gauge: 8 & 


over only). 


Method Of Control 


Similar to Category (A) in all respects, ex- 
cept that the issue of Essential Supplies Certi- 
ficates will NOT be confined to brands for 
which there are Sole Agents. 


Category (C) 


Quantity Commodity 


(See Method 

of Control-g) 
Battery Chargers. 
Coil Winders. 
Concrete Reinforcing Fabric. 
Diesel Engines. 
Brectric Bench Drilling Ma- 
chines. 
Gyro Compasses. 
Gyro Compass Repeaters. 
Motor Vehicles. 
Motor-car Batteries. 
Out-Board Motors. 
Public Address Equipment. 
Rubber Tyres and Tubes. 
Theodolites (Transits). 
Weldnresh. 


Method Of Control 


Similar to Category (A) above, but all sales 
to be controlled unit by unit with prior approval 
in each case of the Department of Commerce 
& Industry. 


Category (D) 
Quantity Commodity 
(See Method 

of Control-g) 

1 Air-Conditioners (Small) 
(U.S.A. & Japan requirements 
only). 

1 Binoculars. 

1 Cash Registers. (U.S.A. & 
Japan requirements only). 

1 Dehumidifiers (U.S.A. & Japan 
requirements only). 

1 Dictaphones. 

1 Domestic Pumps. 

1 Exhaust Fans, over 10” dia- 
meter. 


Shallow Well Pumps. 
Semi Rotary Pumps. 
Telescopes. 

Wire and Tape Recorders. 
Hearing Aids. 


Method Of Control 


Similar to Category (A) in all respects, ex- 
cept that sales will be allowed through approved 
retailers instead of dealers provided that such 
retail sales are restricted to one per bone-fide 
Hong Kong consumer. 


Category (E) 


Quantity Commodity 
(See Method 
of Control-g) 
10,000 Machine Knitting Needles. 
1 Carboy Acetic Acid. 
*Rubber Accelerators. 
28 Ibs. Sodium Cyanide. 
2 tons. Zine Oxide. 


Method Of Control 


Importers will be permitted to import for 
stock purposes provided they agree to make 
direct sales in small lots to approved factories 
and report such sales each month to the Dept. 
*(except in the case of Rubber Accelerators 
where prior approval of the Dept. must be 
obtained before sales are made.) No bulk sales 
will be permitted except where end-user Statu- 


200 lbs. 


tory Declarations are submitted for prior ap- 
proval in each case. Not confined to brands 
for which there are Sole Agents. 


Category (F) 
Quantity Commodity 
(See Method 
of Control-g) 
3 cwt. Alloy Tool Steel. 
3 cwt. High Quality Carbon Steel. 
Not in excess Inter-Office Communication 
of normal Of- equipment. 
fice require- 
ments. 
Special quality high speed steel 


bars 18% Tungsten or over. 
3. Special Tools, i.e. Turning 
Tools tipped or made of Tung- 
sten Carbide. 


Not in excess Steel Windows. 

of known re- 

quirements. 

Re Twist Drills made of or tipped 
with cemented or sintered 


metallic carbides (hard metal) 
or tipped with diamond. 

Zine Plates (for Boilers) (not 
confined to Sole Agents). 


Not in excess 
of known re 
quirements. 


Method Of Control 


Similar to Category (A), except that sales 
will NOT be permitted through dealers. Sole 
Agents only will be permitted to carry stocks 
and retail goods concerned to approved fac- 
tories, end-users etc. 


(G) 
Commodity 


Category 


Quantity 
(See Method 
of Control-g) 


1 coil Wire Rope. 


Method Of Control 


Sales will be strictly limited through Sole 
Agents on'y. No sales will be permitted except 
where end-user Statutory Declarations are sub- 
mitted for prior approval in each case. Sales 
made to vessels will only be permitted provided 
such sales are supported by declarations comt- 
pleted by shipping agents. No ship’s Captains 
or compradores will be permitted to purchase 
direct from Importers. 


N.B. All other Strategic items not listed 
above are under strict control and may only be 
imported under Essential Supplies Certificates 
against prior sales to local consumers. 


Notes:—(a) These instructions apply to all 
goods imported under Essential Supplies Certi- 
ficates issued for controlled sales. 


(b) Lists of approved dealers willl be sup- 
plied to importers concerned after such dealers 
have agreed to abide by these instructions. 
Deliveries to new dealers must not be made 
until importers are so authorized. Amendments 
to these lists will be published in the “Trade 
Enquiries Bulletin’’. 


(c) Importers are allowed to make direct 
sales to bone-fide end-users, provided such sa'‘es 
are not in excess of quantities shown against 
each item, and provided inrtporters comply with 
the special instructions applicable in respect 
of so items as shown in “Method Of Con- 
trol’’. 


(d) Importers who have not already done 
so should produce evidence of sole agencies to 
the Dept. of Commerce & Industry. 


(e) Where Essential Supplies Certificates have 
been issued and orders are subsequently can- 
celled, importers must immediately notify the 
Dept. of Commerce & Industry in all such 
cases and return certificates for cancellation, 
otherwise subsequent applications will be re- 
fused. 


(f) Importers and dealers should seek advice 
from the Economic Administration Office on 
the 2nd floor of the Fire Brigade Building in 
all cases of doubt. 


Warning: All Importers and Dealers are 
warned that failure to report arrivals and 
sales of goods imported under Essentia] Sup- 
plies Certificates promptly at the end of each 
month may result in their names being deleted 
from the approved lists. This matter should 
be given immediate attention where firms have 
so far failed to render the necessary returns. 
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HONGKONG TRADE ENQUIRIES BULLETIN 


The following trade enquiries are published by the Dept. 
and industrial community. 


to the local commercial 


missioners, and in this connection it is our pleasure to include in this 


Consul-General, 


Room 313 Hong Kong Bank Building; 


This service is now being utilised, 


of Commerce & Industry (Trade Promotion Office) for information and assistance 
and assisted, by certain Consuls-General 


issue trade information and opportunities kindly supplied by the Belgian 
Le Conseiller Commercial De France En Chine, 601 Jardine House, 


and Trade Com- 
14/16 Pedder Street; 


The Italian Trade Commissioner, Room 901 Bank of China Building; The Canadian Government Trade Commissioner, 131 Hong Kong Bank Building, 
and the Hon. 


Austrian Representative, 


and in the case of the Le Cornseiller Commercial De France En Chine, 


to contact enquirers direct, 


323 Gloucester Building. All enquiries relevant to their respective data should be made to them 


enquirers should furnish banking references. 
and not through the Department of Commerce and Industry. 


direct, 
Interested parties are asked 


It should be noted that issuance of any firm’s name in this bulletin does not imply that it is accorded any special standing. The enquiries 
are published in all good faith, and local concerns are advised to take the usual commercial precautions before transacting any business 


of enqguirers bankers, where known, 


Country Enquirer 
Austria Ernst Freythe, 
(Enquiries GRAZ. 
jet, Franz 

NZ. 
Rep.) 
Belgian Etablissements Gabriel 
Congo Moussa Benatar & 

Freres, 

Avenue Moero et 
Lomanri 82, 
31 et 31A, 
ELISABETHVILLE. 

Belgium Fabrimetal, 
(Enquiries (Federation of Belgian 
direct to Metallurgists), 
Consul- Rue des 17, 
General BRUSSELS 
for 
Belgium) 


S. A. Ancienne 
Verrerie en 
Flaconnage, 

MOMIGUILES. 

Societe Cooperative 
pour 
du Materiel, 

c/o Office Belge du 
Commerce Esterieur, 

BRUSSELS. 

Verellen Ltd., 

47, Jacobsmarket, 

ANTWERP. 

Louis “Piron-Gant’’, 

26, rue des Hirondelles, 

BRUSSELS. 

Manufacture de Gant 
“Elant’’, 

2, Quai du Commerce, 

BRUSSELS. 

“Alunor’” Jacques van 
den Ploes, 

55 rue Paul Devigne, 

BRUSSELS. 

Etablissements Leon 
Fernand Laets, S.A., 

GBMBLOUX. 

S. A. Foginal, 

NINOVE. 

Heuze, Malevez & 
Simon Reunis, 

AUVELAIS. 

Comptoir Commercial 
B.E.M.A., 

20 rue Belliard, 

BRUSSELS. 

Constructions 
Mecaniques E, 

Huybrachs, 

30 Quai de Mariemont, 

BRUSSELS. 

Constructions 
Mecaniques 
d’Ampsin, 

AMPSIN-lez-HUY. 

Fertibelux, 

25 rue de 1l’Orient, 

ANTWERP. 

S. A. Vulcan, 

10 Ernest Van Dijk 
Kaai, 

ANTWERP. 

Constant de Weer, 

Wacken, 

WEST FLANDERS. 


are included. 


TRADE ENQUIRIES 


Interested 
In 


Wish to export Electro Refrigerators 
and Cooling Systems. 


Wish to export Razor Blades. 


Wish to import Sun Goggles. 


Wishes to obtain names of H.K. 
importers or agents likely to be 
interested by prime movers (motors) 
pneumatic and hydraulic machines; 
wood-working machines; machinery 
for the textile industry (further in- 
formation available at the Belgian 
Consulate). 


Wish to export bottles, flasks and 
blown glassware for all purposes. 


Wishes to obtain names of H.K. 
{mtporters or agents likely to be 
interested in electric machinery and 
fittings. 


Wish to export cigars, cigarillos. 


Wish to export gloves. 


Wish to export gloves. 


Wish to export costume jewellery. 


Wish to export costume jewellery, 
articles for gifts. 


Wish to export matchmaking 
chinery. 

Wish to export machinery for the 
production of colours and paints. 


ma- 


Wish to export bobbins and shuttles 
in supercompressed wood. 


Wish to export machinery for the 
production of colours and paints. 


Wish to export machinery for the 
production of colours and paints. 


Wish to export chemicals, Phyto- 
pharmaceutical products. 


Wish to export Coke (fuel). 


Wish to import congealed none 
crystallized eggs (white and yellow 
and mixed. 


The Belgian Consulate General has informed the Depart- 
ment that he is in possession of a number of books giving 


information on Belgian Textiles, 


Materials, 


Machinery & Accessories. 
. be secured from the Consulate by telephoning 


Foodstuffs, Constructional 
Copies of same can 
28400. 


Country 


Canada 
(Enquiries 
direct to 
Canadian 
Govt. Trade 
Com mis- 
sioner) 


Ceylon 


Central 
America 


Denmark 


France 
(Enquiries 
direct to 
Le Conseil- 
ler Com- 
mercial de 
France en 
Chine) 


India 


Enquirer 


M. Gurvey & Co., 
81 Queen Street West, 
TORONTO 1. 


Alma Paint & Varnish 
Co., Ltd. 
Canada. 


Simon Wijesinghe, 

Bujjomuwa, 

Nawa-Talwalla. 

E. Cader, 

San Salvador, 

El Salvador, C.A. 

Karljohan Fromholt 
Larsen, 

Istedgade 58, 

KOBENHAVN, V. 

S.M.I.E., 

Paris. 


Ste Bataille, 
PARIS. 


Ets. Carrot, 
SAINT-ETIBNNE. 


Ets. Georges 
Carvallo, 
MARSEILLES. 


Maison C. Dutel, 
LYON. 


Ste. Rain & Winter, 
PARIS. 


Ets. Rene Maquaire, 
PARIS. 


Ets. L. Barber, 
ALGER. 


Ets. Aulagne & Cie, 
LYON. 


Maison 
Angu 


VILLERS-LE-LAC 


Ets. Jean Boisson, 
LYON. 


Ets. Publicom, 
TOURS. 


Ets. R. Dreyfus, 
ASNIERES. 


Delaporte & Cie, 
BOULOGNE-sur-MER. 


Robert G. Morlot, 
MARSEILLES. 


Ets. J. Cot., 

PARIS. 

Syndicat Des 
Constructeurs de 
Machines et 
Accessoires 
de Cablerie, 

10, Avenue Hoche, 

PARIS. 


Rajkamal Syndicate, 
19 Vithaldas Road, 
Princess Street, 
BOMBAY, 2. 


The name 


Interested 
In 
Wish to import cucumbers in 
brine. 


Wish to export Leather dyes and 
finishes—Resin Emulsions for split 


or grain leather; Aniline Dyes; 
Leather Lacquers both clear and 
pigmented. 


Wish to import gauze banians. 


Wish to contact import export houses 
here. 


Wish to export tanning materials— 
tanning extract used for soleleather. 


Wish to export metallurgic products 
& hardware, particularly steel 
screw nuts, special steel articles, 
wire netting for mosquito nets and 
kitchen safes, heating apparatus files, 
mandrels, meters in wood, double 
meters in wood. Champagne. 


Wish to export embroideries, laces, 
high novelties. 


Wish to export 
bicycles. 


Wish to export combs in real horn. 


spare parts for 


Wish to export silk stuffs. 


Wish to export men’s clothes, sport- 
ing articles. 
Wish to import 
merchandise. 


Wish to export fruits and vegetables 
produced in Algeria. 


Wish to export ink STYL-TISS for 
indelible marking of the unbleached 
or dyed clothes. 


Wish to export clocks and watches 
of all kinds, particularly pocket 
watches at low prices. 


Wish to export “‘Agime’’ watches. 


export general 


Wish to export French shoes. 
Wish to export French shoes. 
Wish to export Flour and Fish oil. 


Wish to import export general nfer- 
chandise—household utensils, food- 
stuffs, sugar, coffee, sardines, Mar- 
seill al soap, wines in drums & 
bott beer, paintings, toys, clothes 
(cotton, rayon) metals old or new. 


Wish to export food products. 


Union of Constructors of Machines 
and Equipment Cable of all kinds 


used in industry. Address Union 
Directly. 


Wish to export import general mer- 
chandise. 


Ita 
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Italy 


Enquirer 


Soc. A. Cattaneo, 
Via Boccaccio 21, 
MILANO. 


Geom. Carlo 
Migliavacca, 
Viale Zara 23, 

MILANO. 


Unione Manifatture, 
PARABIAGO. 


Lemmo Ristori, 
PRATO. 


Societa’ Mercantile 
Genovese, 

Via G. D’Annunzio 2, 

GENOVA. 


Lanificio Aldo Vieri, 
Via Strozzi, 
PRATO. 


Benvenuti Cesare, 
Via dell’Oro 4, 
FIRENZE. 


Ramalli & Monzali, 
Via Roma-Diram, 
Privata, 


T.C.A.P., 
Cace'la Postale 120, 
PERUGIA. 


E. Dalla Volta, 
Via Monte di Pieta’ 21, 
MILANO. 


Ing. G. Castelfranchi, 
Via Vitruvio 12, 
MILANO. 


Prof. A. A. Morera, 
Via Puggia 28, 
GENOVA. 


Camera di Commercio 
Italiana 
per |’Estero, 
Via Manzoni 42, 
MILANO. 


Dott. Mario Ottelli, 
Corso Palestro—?2, 
BRESCIA. 


Stholl-Lab. Chimico 
Farmgceutico, 

Via Giardini 507, 

MODENA. 

Trans-Continental 
Mercantile Co., 

Via Andegari 6, 

MILANO. 


Lanificio Intertexil, 
Via del Purgatorio 70, 
PRATO. 


Unione Casearia 
Italiana, 

Via Dogana 2, 

MILANO. 


Montagna Annibale, 
Via Gaudenzi Ferrari 5, 
MILANO. 


Sidexport, 
Via Jacona 18, 
CATANIA. 


Ditta Icilio Andrei 
S.R.L., 

Via Franchi 4/2, 

PRATO. 


E. Sant’Unione & 
Fratello S.A., 

Via Toscana 184, 

BOLOGNA. 


Loris Bernini @ Co., 
Import-Bxport, 

Seali d’Azeglio 9, 
LIVORNO. 


Alfredo Cavenaghi,” 
Export-Import & 
Commission Agent, 
Via Rarazzini 7, 
MILANO. 


Artela S.R.L., 
Via Zarotto—2, 
MILANO. 


Interested 
In 


Wish to export toys. 


Wish to export fertilizers and in 
particular ammonium sulphate. 


Wish to export cotton and rayon 
textiles. 


Wish to export cotton and woollen 
blankets and plaids. 


Wish to export cotton, rayon, wool, 
silk, spun rayon yarns and textiles, 
jute yarn and jute hessian cloth, 
voile and crepe rayon yarns, rayon 
twists. 


Wish to export cotton & woollen 
blankets, plaids etc. 


Wish to export cotton and woollen 
blankets, plaids, men’s shirts, trou- 
sers, suits, pullovers, etc. 


Wish to export textiles, blankets, 
etc. 


Wish to export ladies’ dresses made 
of Angora wool and angora wool 
yarns. 


Wish to export yarns 
tiles and to appoint local 


tex- 
agent. 


Wish to export all kinds of ma- 
chinery, electrical equipment, radio, 


motorcycles, lway materials, 
motors, etc. 
Wish to export artistic marbles, 


bronzes. 


Wish addresses 


of local importers 
of chemicals. 


Wish to export chemical products, 
particularly those used for phar- 
maceutical industry. 


Wish to export chemical 


products 
for pharmaceuticals. 


Wish to export cotton and staple 
fibre yarns and _ textiles, cotton 
blankets. 


Wish to export woollen textiles. 


Wish to export all kinds of Italian 
cheeses. 


Wish to import eggs and egg pro- 
ducts (liquid yolk). 


Wish to export citric and tartaric 
acid, essences of limes, fruits and 
wines. 


Wish to offer their services as ship- 
ping and forwarding agents to H.K. 
importers from Italy. 


Wish to export special powders for 
ice-creams. 


Wish to export 


fancy articles, 
artistic Florentin 


leathers etc. 


Offer their services as Commission 
agents for all kinds of exports from 
Italy. 


Wish to import flashlights 
torches. 


and 


Country 


Japan 


Norway 


Pakistan 


Portugal 


Southern 
Rhodesia 


United 
Kingdom 


United 
States of 
America 
Western 
Germany 


Enquirer 


Fukoku Trading Co., 
Ltd., 

18 Edogawa-cho, 

Bunkyo-ku, 

TOKYO. 


Olaf Fjeldsend A/S, 
Export-Import, 
HAUGESUND. 


Chandna Corporation, 
3, Chowk Bazar, 
DACCA, 

East Pakistan. 


Wazir Ali Aladin, 
Marriot Road, 
KARACHI, 2, 
West Pakistan. 


H.M. Mohd. Said 
& Sons, 

Importers-Exporters, 

KARACHI, 5. 


Virak Co., 

Mill Owners & Cotton 
Exporters, 

P.O. Box 

KARACHT,2. 


J. Ferreira Torres, 
Rua De Tonte De 

Sousa, 50, 
PORTO. 


F. W. Schwabach, 
Speke House, 

Inez Terrace, 
P.O. Box 1818, 
S.A. 


Fashion Fabrics 
(London) Ltd., 

189 Revent Street, 

LONDON W.1. 


Quilliam Products, 
16 Waldegrave Park, 
Twickenham, 
Middlesex. 

Kingsway Central 
Agencies Ltd., 
246/247 Tottenham 
Court Road, 
LONDON W.1. 


London & Provincial 
Mercantile Co., Ltd 
30 Borough High 
Street, 
LONDON S.E.1. 
Nantucket Mills Ine., 
72 Spring Street, 
NEW YORK 12, N.Y. 
Charles Hosie, 
Import, 
Chilehaus C, 
HAMBURG, 1. 


Interested 
In 


Wish to import Wolfram Ore Copra, 
Tin Ore, Yellow Maize, Cow Hides, 
Deer Skin, Ramie, Bone Meal, Scrap 
Iron, Ceriumt Oxide, Rare Earth 
Oxides, Tartaric Acid, Formosan 
Sugar, Butter Beans, Peanut Seeds, 
Castor Seeds, Formosan Black 
Sugar. 


Wish to export new Lard Cutting 
Machine—agents or importers. 


Wish to import handkerchiefs, 
Battery Cells, Torch cases. 


Wish to import hardware, textile 
toys, glassware, dyes & fancy goods, 
hosiery, stationery, cutlery, and 
general merchandise. 

Wish to import cotton, 
art silk textiles, 
dery, glassware, 


silk, wool, 
hosiery, embroi- 
crockery, Enamel- 
ware, hardware, paints, flashlights, 
batteries, hurricane lanterns, um- 
brellas, machinery. 
Wish to export Raw Cotton. Wish 
to appoint sole agent—parties should 
submit certificate. from Chamber of 
commerce of which they are a mem 
ber of their standing. Give staple 
cotton required so that samples can 
be air freighted. Best reputation 
for highest quality. 


Wish to export table wines, 
brandies, appetizers, vermouth 
natural sparkling wines, liquors, 


Port wine etc. 


Wish to import Chinese pottery. tea 
sets, silk, dressing-gowns, pictures, 
cigarette-cases, and all Hong Kone 
made products for Chinese Gift 
Shop. 

Wish to export cotton, Mosquito, 
rayon, pure silk and nylon nets, 
and cheap cotton laces. 


Wish to export gift packets. sou- 
venirs, etc., for the coming Corona- 
tion celebrations for Her Majesty 
the Queen. 
Wish to import mild steel bars, 
steel plate, lead sheet, galvanised 
Iron sheet, black plate, Galvanised 
Iron wire, water piping. 


Wish to export’§§ Refrigerators, 
Radios, Washing Machines, Vacuum 
Cleaners, Food Mixers, Ventilators, 
and other English manufactured 
goods. 

Wish to export Nylon and rayon 
ladies underwear. 


Wish to import Formosa Pineapples 
in syrup slices. 


The following list is of German manufacturers who wish to appoint 
agents. Any interested parties it is suggested should write quoting the 


individual key number to the 


Germany’”’. 
be enclosed. 


V 3363 


Sewing machines for the textile 


“‘Ubersee-Post, Nurenberg 2/ 
International postage coupon for each key number should 


Western 


industry, special types for 


saddlers and shoemakers, motors, parts and needles. 


V 3444 Small Spinning Mills, Spinning Mill Machinery. 

V 3383 Laboratory grinders, grist mills, colour grinders, disc mills, 
upright drillpresses, disintegrators. 

V 3381 Grinding machines for artificial and natural stones, terrazo 
slab-making machines, concrete mixers, stone breakers 
vibrators. 

V 3497 Contact breakers for Automobile electric systems. 

V 3487 Starter, motorcycle, motor vehicle and special batteries. 

V 3465 Wire recording radio-phonograph combinations for buses and 
loudspeaker advertising cars, aquarium heating. 

V 3405 Electrical installation materials. 

V 3888 Sirens, electric motors, forge-bellows and other electrical 
devices, weaving loom motors, suspended motors with flexible 
shaft for dentists, opticians, engravers etc. 

V 3385 #£=£Electric heating pads. 

V 3452 #Blood Cell counting chambers, 


meters. 


microscopes, objective micri- 
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V 3451 Supersonic equipment, short-wave therapy,  electro-me‘lical FRUITS AND PREPARATIONS: 
apparatus. Fresh : Mangoes 
V 3478  #Verus preparations for hypertonic climacteric. Canned Pineapples 
VY 3475 #$Pharmaceutical preparations. Preserved Jellies & Jams 
V 3446 #£=Medicines, cosmetics. COCONUTS & COCONUT 
V 3439 Fine chemicals for laboratories, industrial chemicals, raw PRODUCTS: + ills 
V 3433 and accessories for chemical production of all ey 
V 3333 Hops. Sesan meal or cake 
V 3338 Curtain galloons, crochet tulles, coarse and fine. COTTON TEXTILES, EMBROI- 
DERIES AND MISCELLANEOUS 
The following list of Inmtporters in certain lines is supplied by FIBRE PRODUCTS: Embroideri 
courtesy of Her Majesty’s Consul, Guayaquil, Ecuador, South America. Tebhe ran vest 
Silk & Manufactures: 
Predios y Contruccienes C.A. Wish to import electrical goods. Embroideries 
Nueve de Octuhre 900, Sandals & Slippers 
GUAYAQUIL. Other silk manufactures 
L. A. Cordovez, Wish to import electrical goods. Miscellaneous fibre products 
P. Ycaza, entre P. Carbo y Hats: 
Pichincha, Buntal 
GUAYAQUIL. Burj 
Duran Ballen Hermanos §.A. Wish to import electrical goods. Straw 
Malecon 1109 Others 
GUAYAQUIL. Pins: 
Importadora Almerini, Wish to import electrical goods. Cloth & Clothing 
Nueve de Octubre y General Cordova, Embroideries 
GUAYAQUIL. wid RATTAN: 
Trujillo Hermanos, sh to import vacuunt flasks. Unnranufact 
Luque 322 y Chimborazo, 
GUAYAQUIL. Manufactures Furniture 
Almacenes Begue S.A. Wish to import vacuunt flasks... GUMS AND RESINS: 
Luque y. P Carbo, 
GUAYAQUIL. or a'maciga 
GUAY AQUIL. TOBACCO AND MANUFACTURES: 
Alberto Gallardo H., Wish to import hand _ sewing Leaf Tobacco 
Aguirre 312, needles. anufactures Cigars 
GUAYAQUIL. 
Sociedad Internacional de Comercio, Wish to import hand _ sewing -_— stripped fillers and cigar 
we. Other tobacco products 
Luis S. Garcia & Hijos, Wish to import hand _=§ sewing FIBRES AND MANUFACTURES: 
Pichincha y 10 de Agosto, needles. Abaca fibre 
GUAYAQUIL. Abaca nftanufactures : 
Almacen Tabaris, Wish to import hand sewing — and mattings 
Pedro Carbo 633, needles. | a and squares 
GUAYAQUIL. B ab 
J. Penafiel Hidalgo, Wish to import cotton piecegoods. Mac ue ai 
Diez de Agosto 411, Si al fib “4 
GUAYAQUIL. Ab 
Julian J. Calderon S., Wish to import cotton piecegoods. a 
SUAYAQUIL MINBRALS AND METALS: 
Herederos de Alfredo Paulson Wish to import cotton piecegoods. Pees 
Pichincha 514, i romive ore 
GUAYAQUIL. 
alg Plaza Newell, Wish to import cotton piecegoods. ac me ore 
elez 312, 
Julian Coronel E., Wish to import general merchan- TIONS: PREPARA- 
Nueve de Octubre 401, dise. : Soa 
GUAYAQUIL. 
Wish to import general merchan- AND MANUFACTURES: 
GUAYAQUIL. Unmanufactured Snail 
G. Landivar R., Wish to import general merchan- Mother of Pearl 
Clemente Ballen 204, dise. Trocha 
GUAYAQUIL. Window 
Novedades Lux C.A., Wish to import general merchan- Other shells 
Nueve de Octubre 210, dise. Manufactures Beads 
GUAYAQUIL. Buttons 
The following list of Philippine Export Products has been forwarded Trinkets 
to us by the Director of Commerce and Industry, Department of Com- other shell manufactures 
merce, Bureau of Commerce, Manila, and any interested parties should SUGAR, CENTRIFUGAL, 
contact the Director of Commerce & Industry, Manila, direct. ole gy A & PANOCH 
FISH AND FISH PRODUCTS: GUANO 
Dried, smoked or cured: Shark fins, and other UFACTURES: 
nmanufactu Logstimbe mber . 
Canned or preserved: Salted fish (bagoong) Manufactures 


) Furniture, Plywood and 
ANIMAL PRODUCTS, INEDIBLE: Hides and skins, salted or dried. BAMBOO, BASKETWARES. pe cil 


HONGKONG COMMODITY MARKETS It is anticipated that this is only the 


prelude to further deliveries of such 
Exports to U.S.A. of which had been obtained by two San products under Treasury Licences. 


Much interest was. aroused by a ship- Francisco firms. The shipment consisted Under the US Foreign Assets Control 
ment of about 250 tons of Hongkong of tea, salted eggs, fresh ginger, water Regulations, goods composed of materials 
and Macao products to the U.S.A. last chestnuts, preserved meats, Chinese from China cannot be imported into the 
week, Treasury Licences for the import pickles, oyster sauce and Shrimp sauce. U.S.; an exception is, however, made in 


ar 


1952 
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respect to certain Chinese products that 
are in great demand. 

A certain number of goods may also 
be taken into the U.S. without prior 
application for Treasury Licence, but 
these are restricted to tourist traffic and 
may not be shipped im large quantities. 
These goods comprise: rattanware (fur- 
niture, baskets, boxes and handbags 
made of rattan), joss sticks and joss 
paper, starch, ivoryware, firecrackers, 
mahjong sets, camphorwood boxes and 
sandalwood fans, teak and ebony fur- 
niture, carved or latticed wood windows, 
jadeware and Japanese chinaware painted 
in Hongkong. 


HK. Re-export of Japanese Rayon 
The ruling against the re-export of 


Japanese rayon yarn and rayon piece--. 


goods which was enforced in HK. as 
from the end of April, has now been 
relaxed to the extent that 1) such re- 
exports are permissible provided that 
exporters show on their export licence 
applications the number and date of the 
relevant import licence; 2) where covered 
by essential supplies certificate re-export 
may be permitted provided the Japanese 
rayon or rayon piecegoods have been 
processed in HK. to a degree entitling 
the manufacturer to claim the benefit 
of Imperial Preference. 


Trade with China 

Exports from HK. to Shanghai and 
Canton through the joint-trading or- 
ganisations have been on the increase 
and indications point to a better deve- 
lopment in ‘trade. Unfortunately all 
transactions are hampered by the low 
ceiling prices fixed by the Communist 
authorities for imports, which do not 
offer local dealers a sufficient inducement 
to part with their goods. Trade wth 
South China can be conducted under any 
one of the four following categories: a) 
allocation of foreign exchange; b) under 
self-provided approved foreign exchange; 
¢) on account under prior authority, this 
being confined to state-operated enter- 
prises; d) under re-endorsed old import 
permits; in this case the rule of import 
prior to export prevails, the basic prices 
of the goods to be imported being re- 
ported to the authorities for approval 
and importation being invariably refused 
should that price be considered too high, 
obliging the dealer to scour the HK. 
markets for lower-priced goods. 


A round-up of the local commodity 
markets shows considerable briskness in 
various departments. Tiraders from 
Rangoon were active purchasing cotton 
yarn of HK. make. Higher indent prices 
combined with lower stocks of yarn 
from abroad, gave speculators an object 
im refusing to sell at current prices, in 
the hope of a rise. Cotton piecegoods 
were once more in demand by Indonesian 


traders. Taiwan interests were in the 
market for HK.-~made metals. Enquiries 
were also received from the mainland, 
but the ceiling prices fixed provided no 
attraction for local dealers. Dealers 
from Thailand and the Southseas were 
interested in metals, amd imterest was 
created by an enquiry from a firm in 
Great Britain for supplies of various 
locally-made metals. The industrial 
chemicals market was quiet. Further 
foreign exchange allocations have, it 
seems, been made in Canton for the 
purchase of industrial chemicals, but 
importers are holding back for’ the time 
being in order to see first how existing 
commitments are carried through before 
extending their transactions. The recent 
anti-corruption purge still casts a 
shadow over merchants in China. Ex- 
porters to Indonesia, Korea and Thailand 
were in the paper market; mainland 
dealers were also occupied in picking 
out low-priced goods, such as woodfree 
printing, the buying being done quietly 
so as not to affect the market. In the 
China products market, activity was 
shown by exporters of woodoil to Europe 
and Japan; buyers from Indonesia, Thai- 
land and Indochina were interested in 
garlic and also in honey. 
HK. Commodity Prices June 16 to 21, 1952: 

(Spot sales unless otherwise stated) 

(One picul—133.33 Ibs.) 

Cotton Yarn—HK. 20's $1460/$1490 per bale. 


Italian 20’s $1350 per bale; 32’s $1640; 42’s 
$2400 per bale. 

Cotton Piecegoods—Grey Sheeting, Japan 2023 
$46.35/$46.10 per bolt. Drill, HK. 84x48” 
$43.50 per bolt. White Cloth, Japan $52.50. 

Metals—Mild Steel Plates 4x8’ 1/16’ $98 per 
picul. Galvd. Iron Sheets G26 65 cents per Ib., 
3’x7’ G31 $7 per sheet. Mild Steel Round Bars, 
Europe 40° %” $56 per picul, 1%” $48 per 
picul, ™’’-1” $45 per picul; HK. 20’-40" 
¥%4"-1"" $48 per picul. Galvd. Iron Wire, Europe 
G8 $53, G12 $55 per picul. Tinplate, British 
20’’x28"" $276 per 200-Ib. wooden case. Elec- 
trelytic Tinplate Waste, Waste, USA 
$210 per 200 Ibs. Black Plate 3’x6’ 
per picul. 

Industria] Chemicals—Bicarbonate of Soda, re- 
fined, British 100 kg. bag $41. Calcium Hypo- 
chloride, Japan, 50 kg. drum 70% 67 cents per 
Ib., 60% 28 cents per lb. Carbon Black, USA 
50 Ib. bag $3.40 per Ib. Lead Oxide, Red, 
Australia 560 Ibs. barrel $185 per picul. Litho- 
pone 30%, Holland 50 kg. paper bag 49 cents 
per lb. Lemon Shellac, India No. 1 $285 per 
picul. Quebracho Extract, British 105 lbs. bag 
71 cents per lb. Sodium Cyanide 1 cwt. drum 
$1.75 per Ib. Titanium Di-Oxide Italy 25 ke. 
bag $2.20 per Ib. Zine Oxide, Germany 99% 90 
cents, per bb. 

Paper—Duplex Board 240 Ibs. Sweden $160 
per ream, Germany $130; 255 lbs. Finland 
$155; 235 Ibs. Czech. $125 per ream. Straw- 
board, Yellow, Holland 8 oz. 26x31 $590 per 
ton, 14-16 oz. $630 per ton. Cellophane, White, 
Belgian 36x39"" $70 per ream’; 40x52’’ British 


18x24”’ 
G30 $66 


$100; 36x39"’ coloured Japan $92 per ream. 
Prime Glascine 26 lbs. 30’’x40’" double size 
$31.50 per ream. Bond Paper, watermarked 


22’’x34”"’ 32 lbs. white $29 per ream; unwater- 
mtarked 22’’x34’’ 32 lbs. Swedish $24.50 per ream. 
Manifold 22"x34’’ coloured 16 lbs. $22.50 per 
ream. oodfree Printing 57-60 lbs. Norway 
& Sweden 78 cents per Ib.; Austria, Czech, & 
Holland 73 cents.; East Europe 68/69 cents per 
lb. MG Cap 17 lbs. coloured $15.80 per ream. 
MG Su!phite 47 lbs. brown $38.50 per ream, 47 
Ibs. white 35x47” $38 per ream. Newsprint in 
reel 52 gr. 31” Norway 47 cents per Ib. (no- 
minal). Newsprint in ream 50 Ibs. 31’’x43” 
$23.50 per ream, 48 Ibs. $23 per ream, 38 lbs. 
$20.50. 


Cement—Emeralcrete, rapid hardening (Green 
Is.) $11.50 per 112 Ib. bag (official price 
$10.30). Emerald Brand (Gr. Is.) $9.80 per 
112 lb. bag (off. price $9.30). Snowcrete (Gr. 
Is.) $21 per 1 ewt. bag (sellers) (off. pr. $19); 
$75 per 375 lb. drum (sellers) (off. pr. $71). 
Japan 1 cwt. bag $160 per ton ex-ship. Danish 
white cement $19 per 1 cwt. bag. 

China Produce—Vegetable Oils: Woodoil 
(Tung Oil) in drums $244 per picul, refined 
in bulk $233; European buying offer £260 per 
ton c. & f. Aniseed Oil $840/$850 per picul. 
Cassia Oil 80-85% $1875 per picul. Teasecd Oil 
2% ffa. $160 per picul (nom.); European buying 
offer £170 per ton c. & f. Rapeseed Oil $140 
per picul (nom). Soyabean Oil $120 per picul 
(nom). Cottonseed oil $125 per picul (nom). Lin- 


seed Oil $170 per picul (nom). Citronella Oil 
$2.70 per Ib. (nom). 
Aniseed Star, Nanning Ist qual. $260 per 


picul (nom). Cassia Lignea West River 80 Ib. 
bale fob. $73 per picul. Gallnuts Hankow 2nd 
qual. $68 per picul. Wheat Bran Hankow $20.60 
per picul. Rice Bran Hankow $24.80 per picul. 
Garlic $86.50 per picul. Honey, Taiwan, $105 
per picul. Lacquer, Crude, Szechuan $670 per 
picul. Teaseed Cake $15.20 per picul. Duck 
Feathers 85% $750 per picul. Egg Yolk, dried 
$3.90 per Ib. Eeg Albumen, dried $4.75 per 
Ib. Tea: Green, medium qual. $312/$325 per 
picul. Paochung, Ist qual. $320 per picul. BOP 
$290 per picul (nom). OP (new) $300 per 
picul (nom). 


JAPANESE ECONOMIC NOTES 
Japan’s Trade with China 

In 1950 Japan’s trade with Commu- 
nist China reached a total of US$58 
million. Imports were valued at $39 
million and exports at $19 'm., showing 
an excess of imports of $20 m. 

In 1951, as a result of the strict con- 
trols exerted over their mutual trade 
by both countries, the figure had fallen 
to $29 m., a drop of 50%. Imports 
$23 m. showed a drop of 41% and ex- 
ports $6 m. fell by nearly 70%. The 
excess of imports was $17 m. 


Japan’s Tourist Industry 

According to figures released by the 
Japan Tourist Industry Division, over 
46,000 foreign tourists visited Japan 
during 1951. This is 1,000 persons 
above the pre-war peak of 45,000 in 
1937 and shows an increase of 60% 
over the 1950 total. It is estimated 
that the money spent in 1951 by these 
tourists totalled Y5,338 million, a gain 
of 49% against the 1950 figure. 


Japan’s Export Controls 

It is announced by the Japanese 
Ministry of International Trade & In- 
dustry that the following 17 commodi- 
ties are no longer subject to export 
control: Ammonium chloride; D.D.T.; 
B.H.C.; Dyestuffs; Calcium carbonate; 
Bleaching powder; Paper; Rubber 
manufactures excluding automobile 
tyres and tubes; Agricultural imple- 
ments; Surgical equipment and instru- 
ments; ‘Spectacles; Opera glass; 
Cameras and accessories thereof; Auto- 
mobile parts; Pencil lead; Medicine; 
Mosquito incense, stick or coils. 

In future, an Essential Supply Certi- 
ficate will not have to be obtained in 
Hongkong before export of any of these 
commodities can be _ effected from 
Japan. However an import licence on 
the strength of ESC will still be re- 
quired before delivery takes place in 
the Colony. 
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FINANCIAL REPORTS 


HONGKONG EXCHANGE & GOLD 
MARKETS 


Repart for the week June 16—21:— 


GOLD: High & low per .945 fine tael 
$302—3004%, per .99 fine tael in Macao 
and Canton resp. $313%—312% and 
$312—311. Day-to-day rates in HK:— 
$301 %—300% ; 302—300%;  38007%-- 
300%; 3015s—300%; 3014%2—300%; 301— 
300%. Week’s opening 300%, closing 
30034. Crogsrates US$40.15—39.90; cif 
Macao contracts for a total of 30,400 
ozs US$40.18—39.82. 

Market was dull, fluctuations within 
%%. Speculatars were discouraged 
and kept away. News was not stimu- 
lating; the war scare seems to be over— 
for the time being. Gold Exchange 
business was poor and dividend paid to 
members for current half year totaled 
only $800 against last year’s dividend 
for 6 months of $2000. This reduced 
figure is a good indication of the lower 
turnover and general business conditions. 
Trend of the market was described by 
gold broker as ‘hopelessly quiet’. This 
is also discouraging news for a finan- 
cial writer. 

Change over interest per 10 taels 
totaled $2.15, in favor of sellers. Trad- 
ings: 132,600 taels or daily average 
22,100. Positions: 83,500. Cash sales: 
28,620 of which 6620 listed and 22,000 
privately arranged. Imports from Macao 
18,500 taels. Arrivals in Macao 41,600 
ozs fine. Exports: 12,800 taels of which 
7000 to Bangkok, 5800 to Singapore, 

US$: High & low for US notes per 
100, HK$655%—651%, DD 655% 
—6§52%4, TT 658—655. Day-to-day rates 
for TT: $6564%4—655%; 656—655; 655%— 
655; 658—655%; 658—656%; 657%— 
65642. For Notes: $653%—653; 653%— 


65154; 65254—652; 655% —652%%; 65542— 


653%; 654%—653%. Sales:— TT New 
York US$1,150,000, DD 265,000, notes 
spot 345,000, futures 2,650,000. 
Market quiet. In TT sector Red 
agents and gold importers bought, sup- 
ply coming from hedgers, Bangkok and 
Manila merchants. In the note sector 
tthere was little speculative activity and 
it looks as if this market will lose its 


Japanese Mitsui Merger 

Negotiations for the merger of four 
former Mitsui Bussan trading com- 
panies have commenced as from June 
20. The parties to the new merger are 
the Daiichi Tsusho (capital Y150 mil- 
lion), the Tokyo Shokushin, food dealers, 
(cap. Y70 m.), Kyokuto Bussan (cap. 
Y70 m.), and the Sanshin Seni, textile 
dealers, (cap. Y34 m.). The name of 
the new company remains to be de- 
cided. 

At its dissolution during the Occupa- 
tion the Mitsui Bussan organisation 
was composed of 180 companies. Of 
these, and in addition to the above 
merger-companies, there are 26 com- 
panies operating in Japan. 


importance it maintained since the intro- 


duction of futures trading. Changeover 
interest totaled $2.95 in favor of sellers 
and positions taken figured at. US$1% 
million. In DD.there was little activity. 

The attention of hedgers is focused on 
sterling’s comeback; the decline in the 
free market rate which was earlier pre- 
dicted may not materialise. Still, there 
are many there who place their con- 
fidence in the US$ whatever the va- 
garies of the free market and who pre- 
fer a nestegg in the US to any eggs 
anywhere. 


SILVER: Prices per bar silver of one 
tael of .99 fine $5.65—5.60, per dollar 
coin 3.64—3.60, small coins (20c 5 pes) 
$2.80—2.76. Sales: 5000 taels, 22,000 
dollar, 6000 small coins. Prices de- 
clined, exporters were busy and ship- 
ments abroad resulted. Local stock is 
rising (Macao sending silver here) and 
exporters show growing imterest. More 
business may result in near future. 
Trend is steady. 


BANKNOTES & DD: DD Singapore 
quoted $1.864—1.86, Manila 2.325—2.315, 
Bangkok .286—.284, Tokyo per 100 yen 
1.57—1.53, Tokyo im US$6.55%—46.53. 
Sales: Mal.$1% million, 250,000 pesos, 
1% m. baht, 6% million yen, US$75,000. 

Business with Japan on the rise and 
thus imterest in TT Tokyo growing. 
Merchants took part in yen trading. 
Chinese banks will soon start operations 
in yen and an active market is ex- 
pected. Yen may in due course become 
principal Far Eastern currency. Tam- 
pering with exchange rate of yen may 
do harm; the present rate of 360 yen 
to the US$ should not be _ altered. 
Japan’s economy is solid and confidence- 
inspiring; ‘holdings in Japan will appear 
more attractive as time goes on. 

Banknote rates per one unit: London 
15.93—15.90, Australia 12 55—12.40, N. 
Zealand 13.97—13.95, Egypt 13.30—13.25, 
S. Africa 15.87—15.80, India 1.22—1.215, 


Pakistan 1.24—1.23 (difference between. 


the two rupees narrowed down, a re- 
markable development), Ceylon 1.08. 
Malaya 1.832—1.82, Canada 6.56—6.54, 
Manila 2.405—2.38, Macao 1.02—1.00, 
Yen per 100 $1.65—1.61%, Indochina 
.1225—.1215, Bangkok .335—.328, Indo- 
nesia .314—.313, Macao pataca, at long 
last, dropped to par with HK$ as a result 
of less merchant requirement and gold 
imports’ reduction. The Macao money 
is not considered wonth more than the 
local currency but the manipulation of 
the gold importing syndicate has in 
the past artificially increased the pataca 
rate on the free market. Its highest 
rate was 1.24. 


CHINESE EXCHANGES: Taiwan 
yuan per 1000 quoted $280—272 for 
notes, for DD 285—282, with sales resp. 
350,000 yuan and 2% million. Gold and 
US$ exchange with Taipei quoted resp. 
106 and 103. 

People’s Bank of China yuan one 
million quoted $241—230, DD ‘Cuaan 


| 


230—229, Amoy 194—193, and sales resp. 
50 million, 70 m. and 120 m. Exchange 
with Canton in HK$ quoted 90, in US$ 
with Amoy 5.71—5.68, with Shangha 
in gold US$ resp. 88 and 84. Mar- 
ket very quiet. 


HONGKONG BUSINESS WITH JAPAN 


Although recently HK Govt stopped 
the transit trade of Japanese goods to 
sterling area countries there is still a 
great deal of Japanese goods going 
via HK, or being financed through here, 
to Far Eastern countries and _ even 
Europe. The logical service of HK 
under present conditions when Peking 
and Tokyo have no official relations 
would appear to be as a broker, 
negotiating Japanese goods for export 
to China and Chinese produce to be 
shipped to Japan. This trade is con- 
siderable but difficult as both Peking and 
Tokyo have adopted controls, the Japa- 
nese controls being fashioned after US 
models. 


HK Chinese with their connections 
among the ‘south seas’ Chinese are 
better qualified to promote Japanese 
ex to such countries as Siam, 
Indonesia and Indochina than Japanese 
export merchants who have only re- 
cently gained experience in the disor- 
ganised postwar trade of this part of 
the world. Thus it is frequently ob- 
served that local merchants buy from 
Japan textiles, pottery and other manu- 
factured goods for reexport to Bang- 
kok, Djakarta etc. The pattern of 
overseas Chinese commercial and finan- 
cial relations remains unaltered and as 


LANE, CRAWFORD, LIMITED 


Notice To Shareholders 


Notice is hereby given that the 
Twenty-Sixth Ordinary Yearly 
Meeting of Shareholders of Lane, 
Crawford, Limited will be held in 
the Company’s Offices, Ist Floor, 
Telephone House, Hong Kong, on 
Friday, 27th June, 1952, at Noon 
for the purpose of receiving the 
Company’s Accounts for the year 
ended 29th February, 1952, and 
the Directors’ and Auditors’ Re- 
ports thereon; to sanction the pay- 
ment of dividends; to re-elect a 
Director, and to appoint Auditors. 


| The Share Transfer Books of the 
| Company will be closed from 12th 
» to 27th June, 1952, both days in- 
clusive. 


By Order of the Board of 
Directors. 


R. S. HUTHART, 
Secretary. 


Hong Kong, 8rd June, 1952. 
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the overseas Chinese in the various F.E. in this respect and may continue so. — — satan and vessels; Nominal Capital, 
sp. countries hold very strong positions in That the local govt on instruction from "West, 
ge _ wholesale and retail trade they can push London clamped down on the reexport Lam Choong Cheang, 24 Blue Pool Road, Hong- 
S$ ‘or: ‘embargo’ any kind of merchandise. of Japanese goods to sterling area kong Merchant; Lam Kam Kwan, 24 Blue Pool 
1a. $= Japanese goods have found everywhere countries has been lamented here. The ad, Hongkong, Merchant. 
ir ready buyers and the Chinese merchants desire of traders to revert from the 
in tthe ‘south seas’, having forgotten present sterling payment basis to the ggg ag SHARE MARKET . 
their patriotic emotions of the ‘Greater old open account basis, with HK$ being ,,..¥¢'m tye main to rising prices for the Rub- 
y ayan markets showed progres- 
UN East Asia era’ and mindful of the great the currency accepted by Japan, has sive intprovement as the week went by, closing 
profits to be derived from doing busi- remained alive and as the financial au- she ~ 
e peri uc e uying or commodity 
ed — = Japanese dise, have tharities in Tokyo also prefer HK to shares arose from fears that it might not be 
to concentrated on the Japan trade. This be excluded, for trading purposes, from possible to hold sterling at its present official 
a has been also necessary on account of the sterling area there is hope that level in terms of U.S. dollars. In addition 
the reduction in the China—‘south seas’ eventually London will yield and per- there was a considerable demand for industrials 
ng arising from genuine investment based on in- 
re, trade as from 1950 when the People s mit HK to do business with Japan on creased general confidence and the rcalisation 
en Govt in Peking successfully controled the previously so successful open ac- that many counters had fallen lower than ap- 
1K the foreign trade of the nation. count basis. 
ng Many traders are in the Japan busi- | Several times during the past four years we 
ns ness only for exchange considerations. HK COMPANY REGISTRATIONS have held and expressed the opinion that dis- 
pr, HK as the Far Eastern centre for free The following new private companies were 
rt exchange dealings offers all the op-_ incorporated in Hongkong during the week ended and other better placed observers, have been 
be portunities to convert Japanese export June 14, 1952:— disappointed by subsequent deterioration. How- 
proceeds in currencies of the various Wah Ngai Weaving Factory, Limited—Weavers, ever, the consistent success of anti-terrorist 
n= , ; spinners and manufacturers of and dealers in measures in recent weeks furnishes indubitable 
nd F.E. countries into US$ at the free rayon, silk, ete.; Nominal Capital, HK$1,000,000; proof that the intensive campaign initiated by 
market rate. The local exchange con- Lok Sir Gerald Templer and the effective police 
tro ; ongkong; Subscribers—Awan ang Gay, methods brought about by Colonel Young have 
JS l TOquiTes Gxpe rters, to surrender Kiu Kiang Street, 3rd floor, Kowloon, Merchant; wrought a tremendous change particularly in 
their proceeds irrespective of the des- Ho Kwan Ching, 5 Peiping Road, 2nd floor, the Northern part of the Peninsula. This pro- 
ns. tination (either in the currency of the Hongkong, Merchant. gress has not been lost on investors in the 
re country concerned or in sterling) but country’s staple industries. 
the loopholes are many. In Japan ate. Relaxation of control on exports of Tin metal 
: ’ , ; rom Great Britain caused a hardening in the 
m, there is a tendency tbo send goods to Suen Yan, 40 Bonham Strand East, ist floor, Tin market which was stimulated by doubts 
Far Eastern countries for eventua] Hongkong, Merchant; Choi Woon Man, 40 Bon- whether, under its new regime, the production 
"Se : a eeds i US$—th ham Strand East, ist floor, Hongkong, Mer- of Bolivia would be available to United States 
conversion of proc into $—the 
re- chant. consumers. But these old consumer friends will 
pr- international trading currency especial- Choon Kee Navigation Company, Limited—To always be welcomed by their traditional sup- 
of ly so for Japan. HK has been useful purchase, take in exchange, or otherwise acquire pliers in Malaya when their bureaucratic plan- 
»b- 
1u- 
ig 
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HOTELT MIRAMAR 
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mers are confounded by events in attempts to Broga Rubber Estates Limited. Made a profit PUBLIC UTILITIES 
by-pass the Singapore market. Operators in Tin for the year ended 31.3.52 of $142,070 (13.8%) 16 
shares look a little beyond the completion of and 5% was paid during the year. Since the Peak Trams (F. Pd.) ...........s+0 21.60 
delivery of Mr. Churchill's 20,000 tons and view end of the financial term a Capital return of 25 ‘. De ED. pesehecesuwa 114 
with confidence the portents for the greater cents per share has been made and after 92 
part of 1953. construction on 5th May 1952 every 1,000 re- China Lights (F. Pd.) .............. 8.30 
In the Industrial section there was good duced shares of 75 cents was consolidated into e (Partly. PG.) © access 5.30 
enquiry for Fraser & Neave, Wearne Brothers, 750 one dollar shares. Net liquid assets at H.K. Eleatrics ................05:: 21.30 
Gammion and United Engineers with improving  31.3.52 $501,808 less capital return $266,538 Macao Electrics ............seeeees 9% 
daily bids and steady absorption of offerings leaves $245,270, equal to 31.8 cents per new $1 Sandakan Lights ................ss00. 7% 
with demand unabated at the end. Petaling, share. Cost of production was 79 cents per Ib. 6 15.70 
always quick to respond to altered market senti- on a crop averaging 401 lbs. per acre. ES GED’ Cb dawened dboccccacecaees 1% 
ments, rose from $6.00 to $6.30 over the weck Sandycroft Rubber Company Limited. Estate INDUSTRIALS 
with buyers over at the end. Klang River. was sold for $350,000, $1.90% per share, with Cald. M Ord.) 20.90 
Rantau and Sungei Way were other dollar Tins effect on 16/2/52. For the year ended 31/1/52 acg. ( oP eee eeeesecessess . 
which advanced. In the Australian section the the profit was $193,525 (53%%). No dividend H.K 17.30 
chief demand was for four shares, Austral is recommended as it is proposed to put the pes ere et 
Amalgamated, Kampong Lanjut, Kuala Kampar Company into immediate voluntary liquidation. STORES &c. 
and Rawang Tinfields. London asked for ster- Net liquid assets at 31/1/52, excluding liability Dairy Farms .............. Hi Weares wean e 16.70 
ling tins but did little with the offer of a for $35,000 deposit on purchase of estate, came Watsons ......... Ge edith gs PARE 22 
mumber of parcels at only a small advance on to $152,788 of 84.9 cents per share and, in [,, Crawfords ........-seecceecceceees 22.80 
recent markings. addition, 55,000 shares in Chermang Develop-  Sinceres ............eecccceccccccecces 8 
The demand for Rubber shares widened con- ment Limited were held. 9 
siderably and in place of the reluctant bargain és an oh whee 1.90 
hunters of recent weeks were fairly keen bidders 119 
were again en in quantity from on. , 
Riverview shares are quoted in sterling and QUOTATIONS MISCELLANEOUS 
receive a quotation on the London Stock Ex- H.K. GOVT. LOANS China Entertainments ................ 16 
change, but the Company is registered in Malaya Loan International Films 
and Riverview bids fair to become a popular 314% ,, (1984 6  geeeerrpeeioe * 93 H.K. Constructions (Fully Pd.) ...... 2.70 
counter on local markets. 93% Vibro Pilizes (Partly Pd.) 2.20 
week there were fair placings of issues with H.K. & S. Rez.) 1.20 
Chartered Bank £9 5/16  Yangtsze Finance 4% 
Business Done 7th-13th June. Mercantile Bk. A. & £19% COTTONS 
$2.10, Hongkong Bank, London ister, £76- 
7/8 to £79%, Malayan Breweries $4.65 to $4.75, RUBBER COMPANIES 
Times $3.60 c.d., Straits Trading $18.50 to — 12 3 
$19.50, Straits Steamship $19.25 to $19.00, H-K. Fire Ins. 1% 1.90 
Unitecer Preference $12.50, Wearne $2.05 to SHIPPING Consolidated Rubber .........+++. oes 2.46 
Tins. Hong Fatt $1.26 to $1.30, Klang River  [ndo Chinas 10.10 Me 
$2.12% to $2.30, Petaling $6.00 to $6.30, Ran- 48.60 
tau $4.30 to $4.32%4, Sungei Way $4.10 to $4.15. Shells (Bearer) 
Austral Amalgamated 17/7%4 to 19/-, Kampong U. Waterboats 8% Rubber 
Lanjut 36/-, Kramat 12/7%. Kuala Kampar (Bonus) 8 Shanghai Kedah 5.15 
43/6, Larut 16/3, Lower Perak 12/3, Rawang 1.525 Shanghsi Kelantan ............. 
Concession 46/3 and 46/6, Rawang Tin 11/3 to DOCKS, WHARVES, GODOWNS, ETC. Shanghai Pahang .................... 1.55 
North Point Wharves 51% Sua Manggis The 
Rubbers. Amalgamated Malay $1.10, Ayer Sh. Hiongkew theds 2%, Sungala 
Panas $1.42% and $1.45, Glenealy $1.20 to H.K. Docks .............. 16.10 Sungei Duri_ ......... B 
$1.2744, Kedah 45 to 47% cents, Kluang 65 to China Providents ......... thephonnds 10% Tanah Merah ..........++seseeeeeeees 1 
80 cents, Kuala Sidim $1.20 to $1.27%. Kundang Dockyards Ziangbe Rubber 2 
cents, arit erak $1.32%, iverview 3/3, 
United Malacca $1.15 to $1. 30. MINING NETHERLANDS TRADING SOCIETY 
Home Investments. Oriental Telephone 49/7° Raub Mines ........ceseccccsecssccees 4.85 To the general meeting of shareholders of 
and 49/3. <0 so the Netherlands Trading Society to be held at 
Australian Investments. Elder Smith 24/10, LANDS, HOTELS & BLDGS Amsterdam this month it will be proposed to 
Foy & Gibson W. A. 31/6, Australian currency. H. &S. Hotels 6 declare a dividend of 12%% for the year 1951, 
. of which 10% will be paid in shares. 
Company Reports :— H.K. Lands (Old) 42 
o 5 ore taxation, or © 1 
will receive a total of only £39,875 if the final 3 
the year. Shareholders express disappointment : 
at the rate of distribution when they observe Output for i Total this Estimate this 
that reserves now equal the “Capital and that May 1952 Financial Year to date Financial Year 
War Damage compensation will more than cover 60,900 306,600 Ibs ( 5 mths) 715,000 
the Governmient Rehabilitation Loan. Net liquid Consolidated ...............ccccececece 86,300 461,900. 6 Baie 1,200,000 
assets after providing £265,000 for taxation 66,760 286,610 (5 ” 655,000 
work out at £163,366 or 2/7d. per share. Re- ee eee 61,000 692,500 ” (11 ” ; 830,000 
erection of the Tujoh dredge on the Kent section done 53,000 648,600 ” (11 ” ) 820,000 
is proceeding and it is hoped to complete this FCC CEE 22,200 332,800 ” te of 450,000 
work by the end of 1952 with production in the 84,392 739,476 ” 1,200,000 
first quarter of 1953. Tanah Merah 76,550 152,570 ” 950,000 
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# KIAN GWAN CO. (CHINA) LTD. 
: HONG KONG & SHANGHAI BANK BUILDING 
> HONG KONG. 
; Cable-address: JAVASUGAR or KIANGWAN Telephones: 21817, 27466, 27477 
: IMPORTERS, EXPORTERS, MANUFACTURERS’ REPRESENTATIVES :— 
* IMPORTS EXPORTS BRANCHES 
“ Sugar Hongkong Industrial Products: Shanghai, Tientsin, Canton 
Enamelware ASSOCIATED COMPANIES: 
Cotton Yarn Cotton knitted goods 

unnies ndonesia 
Sandal Sewing threads 
* Industrial Chemicals Matches Malaya 

Dyestuffs Rubber & Leather Footwear 

+ Fertilizers Thailand 
* Metals & Hardware Vacuum Flasks ~~ ithe 
* Window & Thickglass Torches nited Aingdom 
R Paper etc. United States of America 
a Sundries China Produce | Australia 


-ESTABLISHED 1841] 


GILMAN COMPANY LTD. 


@ MERCHANTS 
@ SHIPPING AND’ INSURANCE 
@ LLOYDS AGENTS 


HEAD OFFICE: 4A DES VOEUX ROAD, CENTRAL, HONG KONG. CABLES: GILMAN HONG KONG. 


HONGKONG TRANSPORTATION CO., 


MARINA HOUSE, HONGKONG. 


MOLASSES INSTALLATION SHIPYARD 
SHAN TSENG ae NGAU CHI WAN 
IMPORTERS EXPORTERS OF MOLASSES IN BULK 
TUG ano LIGHTER OWNERS % OCEAN TOWING 


BUILDERS OF STEEL BARGES FOR ALL 
PURPOSES PIPELINES ETC. REPAIRS. 


OFFICES AND AGENTS: SINGAPORE BANGKOK TOKYO 
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SWIRE & MACLAINE, LTD. 


Qo HEAD OFFICE: 
= BSN 1, Connaught Road, C. 
WSS HONG KONG. 
BRANCH OFFICES: 
JAPAN 
TOKYO OSAKA. 
Naka 7th Bldg. 315 53-1, 2-Chome Kita-kyuhiji- 
10, 3-Chome Marunouchi, Machi, Higashiku 
KOBE. 


Crescent Bldg., 

72 Kyomachi I[kuta-ku. 
Represented in 
CANTON, TIENTSIN, HANKOW, 
and other China Ports 
by 
BUTTERFIELD & SWIRE 


PRODUCE 
AND 
GENERAL MERCHANTS 
AGENTS 
In the skies of the Orient, CATHAY PACIFIC 
AIRWAYS maintain a service that is regular, * 


efficient and reliable. Captained and engineer- 

ed by officers of proved experience, your 

journey by C.P.A. is assured in safety, speed 
and comfort. | 


LONDON REPRESENTATIVES: 
MACLAINE, WATSON & CO.,LTD., JOHN SWIRE & SONS, LTD., 
14, Fenchurch Street, 8, Billiter Square, 
E. C. 3. B.C. 3. 


‘ 


General Agents: BUTTERFIELD G SWIRE (H.K.) LTD. 
Passages, call 56260, 3033!, 27160 Freight, cali 58986 


WHEELOCK MARDEN & COMPANY, LIMITED 


701-707 Edinburgh House, Hong Kong 


| ERCHANDISING 
INSURANCE 
WAREHOUSING 
AVIATION 
MOTOR VEHICLES 


HONG KONG LONDON JAPAN SHANGHAI 
HE 
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DODWELL @ CO., LTD. 


Founded 1858 


BARBER LINE 
FROM U.S. ATLANTIC & PACIFIC COAST PORTS 


JARDINE, MATHESON 
CO., LTD. 


14/18, PEDDER STREET, 
HONG KONG 


m.v. “TAMESIS” Loads for Kobe & Yokohama 10th July 


HONG KONG, CHINA, 
JAPAN & KOREA 
Importers and Exporters, 
Tea and General Merchants, 


BARBER WILHELMSEN LINE 


TO PACIFIC & ATLANTIC COAST PORTS Insurance, Shipping and 

via JAPAN Ald 

m.v. “GLENVILLE” .... .... Loading Hongkong 5th July 
m.v. “TRAFALGAR” GENERAL MANAGERS: 


The Indo-China Steam Navigation Co., Ltd. 
The Australia China Line 

The Hong Kong Fire Insurance Co., Ltd. 
Hong Kong Airways Limited 

Jardine Aircraft Maintenance Co., Ltd. 

Ewo Breweries Limited 

Ewo Cotton Mills Limited 


Accepting cargo on through Bills of Lading for tranship- 
ment cargo to South American and West African Porte. 


AUSTRALIA WEST PACIFIC LINE 


Accepting cargo for transhipment to Fiji 
FROM MELBOURNE, SYDNEY 


GENERAL AGENTS: 
The Canton Insurance Office Limited 


& BRISBANE British Overseas Airways Corporation 
TO SYDNEY, ADELAIDE, & MBLBOURNE AGENTS: 
via RABAUL The Gien Line Limited 


The Prince Line Limited 

The Western Canada Steamships Limited 
The Pacific Transport Lines, Inc. 

Furness Withy & Co., Ltd. 

The Union Castle Mail Steamship Co., Ltd. 
Alliance Assurance Co., Ltd. 

Atlas Assurance Co., Ltd. 

Queensland Insurance Co., Ltd. 

Guardian Assurance Co., Ltd. 

Bankers and Traders Insurance Co., Ltd. 
Triton Insurance Co., Ltd. 

Lombard Assurance Co., Ltd. 

Economic Insurance Co., Ltd. 

The Employers’ Liability Assurance Corp., Ltd. 
The Merchants’ Marine Insurance Co., Ltd. 


STATES STEAMSHIP COMPANY 


PACIFIC SERVICE 
FOR VANCOUVER DIRECT THENCE 
SEATTLE & PORTLAND 


All the above subject to alteration without notice. 


BOOKING AGENTS FOR: 
CUNARD STEAMSHIP CO., LTD. 


B.0.A.c. — 
CANADIAN PACIFIC — QANTAS — | | 
P.A.L. THE JARDINE ENGINEERING 


8rd FLOOR HONGKONG & SHANGHAI BANE BLDG. 
DES VOEUX RD. TELEPHONE 28021/6 


CORPORATION LIMITED. 
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The United Commercial Bank Ltd. | | 


Incorporated in India 
with Limited Liability 


Authorized Capital: HK$ 96,386,000.- 
HK$ 48,193,000.- 


Mi A E RS N Paid-up Capitals HK$ 24,096,000.- 


Reserve Liability of Shareholders & 


Managed by Reserve Fund: HK$ 31,416,000- | 
A.P. MOLLER, COPENHAGEN BRANCHES 
General Agents U.S.A. INDIA 
MOLLER INC., Agartala - Den Moga 
Agra *Delhi Chandni Chowk Mysore - 
Fast Fortnightly Sailings To *Ahmedabad Bhadra % Sadar Bazar “Nagpur Kingsway 
” Manek Chowk ” Sabzi Mandi ” Itwari 
NEW YORK, BOSTON, BALTIMORE & e Masktai Markee Deoghar Navsari 
PHILADELPHIA Ajmer Dhoraji New Delhi 
via Allahbad Gauhati Patna 
Alwar Giridih Pilani 
JAPAN, SAN LOS ANGELES & Gondal *Poona Camp 
Asansol *Gwalior 
M/S GRETE MAERSK .... .... 2... .... July 2 Bangalore City ” Sarafa *Rajkot 
M/S OLGA MAERSK ..... .... .... .... .... July 16 Baroda Howrah » City 
M/S JEPPESEN MAERSK .... .... .... July 30 
arket 
Accepting Transhipment Cargo on Through Shillong 
Bills of Lading for Central and South a, | lida Jalpaiguri Simla 
America, Carribean and Gulf Ports. cag ee Jamnagar Surat 
Special Strongroom Compartments & . ts Jodhpur Ujjain 
Refrigerated Cargo Space. Bulsar Kanpur neg 
*Calcutta Royal Exchange Place ay ces: 
Arrivals from U.S.A. Bhilsa 
M/S JEPPESEN MAERSK .... .... .... June 27 » Bhind 
M/S HULDA MAERSK ... .... .... .... July 20 ” Cornwallis Street *Madr University Area Dabra 
” New Market . Morena 
M/S TREIN MAERSK .... Aug. 3 Coimbatore Sowcarpet Palwal 
Arrivals from Persian Gulf & India Cuttack Madura 
M/S KIRSTEN MAERSK .... .... ... FARISTAN MALAYA FRENCH INDIA 
M/S AGNETE MAERSK .... .... .... .... July 10 Karachi Penang Pondicherry 
Sailings to Balik Papan, Macassar, 
Sourabaya, Semaranz & BURMA 
Djakarta via Manila Akyab Mandalay | 
M/S HERTA MABRSK cece July 8 Moulmein Rangoon 
For Freight & Further Particulars The Bank provides complete service for foreign Banking and Exchange 
Please apply to: all over the world in co-operation with first class Bankers 
JEBSEN & CO 
Agents: _ 4 Queen’s Road Central D. P. SARIN 


Pedder Building. Tel: 36066-9. Tel. 36671 Manager. 
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